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[The Ballance of our Foreign 
Trade 1s the Rule of our 
Treaſure. 


8 7 Son, 1» a former Diſcourſe 
| {FF 7 haveendeavoured, after my 
il W R mana, briefly to teach thee 
| m= two things : Toe firſt i Pie- 
by, how to fear God wight according ts 
is Works and Weord : 7 he {:cond & Pos 
licy , how to Love 4nd S:rve thy Couns 


Irv, &y inf: udting thee in the Duties and 
| B Pris 
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[The Ballance of our Forcign 
Trade 1s the Rule of our 
Trealure. 


[© 7 Son, 1n 2 former Diſcourſe 
 Þ[ have endeavoured, after my 
mana?r, briefly to teach thee 
tro hits : Toe firſt i Pie- 
ty, how to fear God aright, according to 
this Works and Werd : 7 he (:cond s Po- 
Hlicy, how to Love and S:rve thy Couns 
Þrv, &y inft:edting thee in the Duties and 
; B Prog« 
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England's Treaſure 
Proceedings of ſ1ndry Vocations, which! 

either order, or elſe a&t the Afﬀairs of the" 
Common-wealth ; In which as fome things | 

do eſpecially tend to Preſerve, and others 

are more apt to Enlarge the ſame : So am If 
zow to ſpeak of Money, which doth in- 

differently ſerve to both thoſe happy ends," _ 
Wherein I will obſ.rve this Order, Firſt, 

to ſhew th! general Means whereby a) . 
—_— may be enriched ; and then pro-P" 
ceed to thoſe particular Courſes by which 
1 Princes are accuſt omed to be ſupplied ni 
. Treaſure. But firſs of all T will ſay# 
\ ſomething of the Merchant, becauſe ha{. 
[ aſt be a Principal Agent in this greatf\© 
Buſineſs. | 


by Foreign Trade. 


ings) CHAP. I. 


am If be (ualities which are required in 4 
h in- perfect Merchant of Foreign Trad. 


ends," 

Firſli He Love and Service of our 

by al Country conli{tcth not ſo much 47 # 
Very Coe 


pro.jin rhe Knowledge of thoſe Duties ,,g;datc 
-hichqwhich' are to be performed by others, : know 
withs in the skilful Practice of rhat which —_ oi 
l (affs done by our ſelves; and rherefore 4, wer: 
ſe ha my Son) it is now bit that I ſay _— 
zreatfomerhing of the Merchant, which I ;, ;;,.., 
hope in due time ſhall be thy Vocati- - grea: 
on : Yet herein are wy Thoughts [nero 
free irom all Ambition, -although La 
pgank thee in a Place of io high eltj- 'h:Dutier 
___ nation ; for the Merchant is worthily Z,uvrc... 
called, The Steward of th: Kingdom's 
p/ock, by way of ©. ommerce with o- 
gncr Nartitons; a Work of no leſs Re- 
pt3tio than Z7ruſt, which ought to 
Le periormed with great Skill and 
Contcicence, that ſo che Private Gain 
poay ever accompany the Publique 
L BS £5 Good. 
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Good. And becauſe the Nobleneſs , 


of this Profeſſion may the better ſtir Tolls 
up thy Deſires and Endeavours to gnd c 


x ok. thole Abilities which may ef-KMerc 
fec& ir worthily,l will briefly ſer downho and 
the excellent Qualities which are rcyries, 
quired in a pertect Merchaar. l 4. 
i. He ought to be a good Petryeral 
man, a good Arithmcetician, and ahounc 
good Accomprant, by that Noblehich 
Order of Dettor and Crciiter, Wwhichwhen 
is uied onLy amongſt Merchaiuts; alſofame. 
to be expert in the Order and Form of! 
Charter-parties, Bills of Laging, 11: 11-voicesgg be 
Contradls, Bill of Excian.c, an Poltgf Fx 
Cres of " Enfer, 12C2. to anc 
2, He ougit ro know tne Meaygr di 
ſures, Weights, and Monics of allgnd x 
Forcign Coun 1UCIEsS, lp -cialiy wherqmoſt ; 
we have Trace, and thc Vionies not} g 
only by their ſeveral Dcnominarionsge þ r 
bur a:i0 by their Intriniick Values 1! = 
Weight and Finenels, compared witIk& »© 
the Stanunry of this Kingiom, Withſdanoe 
out winch ac cannot well direct hi bs At 
Airs. 7. 


x ſarcs 
-N Hs 


by Foreign Trade. 
+ 3. He ought ro know the Cuſtoms, 
Tolls, Taxes, Impoſitions, ConduQts, 
and other charges upon all manner of 
Merchanaize, Exported or Imported 
and from the ſaid Foreign Coun- 
trics, | 
7 4. He ought to know in what {e- 
-ycral Commodities cach Country a- 
tÞounds, and what be the Wares 
hich they want, and how and from 
whence they arc furniſhed with the 
me. 

!! 5. He ought. to underſtand, and 
to be a diligent Obſerver of the Rates 
ot Exchanges by Bills, from one State 
to another, whereby he may the bet- 
ter dire his Afﬀairs, and remit over 
Ignd receive home his Monics to the 
Moſt advantage pollible. d 
1 6. He ought ro know what Goods 
Spe prohibited to be Exported or Im- 
'Yorred in the {aid Foreign Countreys, 
eſt otherwiſe he ſhould incur great” 
Wanger and Loſs in the ordering of 
is Atiairs. 

: 7. He ought ro know upon what 
þar:s and Conditions to Freight his 
1% B 3 SNPS, 
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Ships, and Enſure his' Adventures 
from one Countrey to another, and 


ro be well acquainted with the Laws, 
Orders and Cuſtoms of the Inſurance- 
Office,both here and beyond theSeas, : * 
in the many Accidents which may" 
happen upon the Damage or Loſs of 


Ships or Goods, or both theſe. 


8. He ought to have Knowledge 


in the Goodneſs and in the Prices of 
all the ſeveral Materials which are 
required for the Building and Re- 
pairing of Ships,and the divers Work- 
manſhips of the ſame, as alſo for the 


Malts, Tackling, Cordage, Ordnance;. 
Victuals, Munition, and Proviſions 


of many kinds ; together wich the 


ordinary Wages of Commanders, Offi-- 
cers, and Mariners, all which concern 


the Merchant as he is an Owner 0 
Ships. 


9. He ought ( by the divers Oc-* 
caſions which happen ſometimes in the! 
Buying and Seiling of one Commou 


dity and ſometimes 1n another) to have 
indificrent if nor perfect knowledge, 
in all manner of Mecrchandize off 
Wares;; 


d 


, 
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Wares, Which is to be as it were a 
Man of all Occupations and Trades. 
10. He ought by his Voyaging on 


the Seas to become skilful in the Art 
+; of Navigation. | 


11, He ought as he is a Traveller, 
and {ometimes abiding in Foreign 
Countreys to attain to the ſpeaking 


i of divers Languages, and to. be a 


diligent Obſerver of the ordinary Re- 
venues and Expences of Foreign Prin- 
ces, together with rheir Strength both 
by Sea and Land, their Laws, Cu- 
ſtoms, Policies, Manners, Religions, 
Arts, and the like; ro be able to give 
account thereof in all occaſions for 
rhe Good of his Countrey. 

12. Laſtly, Although there be no 


, neceſ{ity that ſuch a Merchant ſhould 
/* bea grearScholar; yer 1s it (ar leaſt) 


required, that in his Youth he learn 


., the Latin Tongue, which will the 


| better enabie him in all the reſt of 
| his Endeavours. 


Thus have 1 briefly ſhewed thee a 
Patern for thy Diligence, rhe Mer- 
chant in his Qualities; which jn truth, 


B 4 arc 
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are ſuch, and ſo many, that I find no 
other Profeſſion 'which leadeth into 


ciency doth appear likewiſe in the ex- 
cellent Government of State at Yenzce, 
'Laca, Genona, Florence, the Low-Coun- 
treys, and divers other Places of Chri- 
ſtendom. And in thoſe States alſo 


where they are'leaſt eſteemed, yer is| 
there Skill and Knowledge often uſed | 


:by thoſe who fit in the higheſt Places 


of Authority : It is therefore an Act} 
beyond raſhneſs in ſome, who do dil- | 
enable their Counſel and Judgment, } 


(even in Books printed ) making them 
uncapable of thoſe Ways 'and Means 


. which do either Enrich or Empoveriſh 


2 Common wealth, whcn in truth, 
this is only cffeted by the Myſtery 


of theic Trade, as I ſhall plainly ſhew | 
in that which followeth. Ir is true} 
indeed, that many Merchants here | 
in Ezgland, finding leis encouragement | 
given ro their Profeſſion than in other | 


þ 
on 1 


| 2 grea 
more worldly Knowledge, And it} 
cannot be denied bur that their Suffi- 
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Countreys, and ſceing themſelves'nor | 
{o well ettcemed as their Nell. Yerati- | 


cn | 


by Foreign Trade. 
en requireth, and according to the 
great Conſequence of the fame, do 


1 not therefore lai-our to attain unto the 


Excellency of their v:ofcſhon, neither 
is it practiſed by the Nobility of this 
Kingdom, as it is in other States, from 
the Father ro the Son throughour their 
Generations, to rhe great increaſe of 


{ their Wealth, and maintenance of 
{ their Names anc Families: Whereas 71: ;; 


the Memory of our richeſt Merchants 7 Ho 


is {ſuddenly extinguiſhed 3 rhe Son Prof gag 


; being left rich, {corneth the Profeſſi- a» buds 
| on of his Father, conceiving more Ho- 
{ nour to be a Gentieman, (although ins great 


ſtrious 
Life, than 


bur in Name ) to conſume his Eftare inbcri- 
pony 


in dark Ignorance and Excels, than to ,,.., 
tollow the Steps of Is Father as an work 


| Induſtrious Merchant to maintain and /” 2” 
| alVance ms trortuncs. 


of 7 irtue. 


But now icaving the Merchant's 
Praiie, we witl come to his Practice, 


T or at leaſt ro {fo much thereof as con- 


cern3z the bringing of Treature into 
the Kangdom, 


CHAP, 


Foreign 
Trade is 
the Rule 
of our 
Treaſure. 
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CHAP. II. 


The Means to enrich this Kingdom, an 
to encreaſe our Treaſure. 


Lthough a Kingdom may be En-j qu, 
riched by Gifts received, or byj gyr 
Purchaſe taken from ſome other Nati-} ;, 1 
ons, yet theſe are things uncertain,j hor 
and of ſmall Conſideration when they} 
happen. The ordinary Means nx 
fore to increaſe our Wealth and Trea- 
{ure is by Foreign Trade, wherein we 
muſt ever obſerve this Rule; to ell 
more 10 Strangers yearly, than w 
conſume of theirs in value. For fup- 
pole, that when this Kingdom is 5 
tifully ſerved with the Cloth, Lead, 
Tin, Iron, Fiſh, and other Native! 
Commoaditics, we do ycarlf Export 
the Overplus to Foreign Countreys, 
to the Vaiuc of Twenty two hundred 
chouland pounds ; by which means} 
we are enabled beyond the Seas rol Fn 


buy and bring in Yoreign Wares f fory A 


ourh 
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ſour Uſe and Conſumptions, to: the 
” fyalue of Twenty hundred thouſand 
{Pounds : By this Order duly kept in 
our Trading, we may relt aſſured, 
thar the Kingdom ſhall be Enriched 
| yearly rwo hundred thouſand Pounds, 
which muſt be brought to us in {ſo 


n 

jy our Stock which is not returned to us 
1) in Warcs, muſt neceſſarily be —_—_ 
1, home in Treaſure. 

Yz For in this caſe it cometh to pals 
in the Stock of a Kingdom, as in the 
Eſtate of a private Man ; who is {up- 
poled to have One thouſand Pounds 
ycarly Revenue, and Two thouſand 
Pounds of ready Money in his Cheſt: 
If ſuch a Man, through Exceſs, ſhall 
ſpend One thouſand five hundred 
Pounds per AAntm, ail his ready Mo- 
& ncy wiii be gone 1n four years; and 
Mm in the like time his ſaid Money will 
be Goubic ,1t herake a Frugal Courte 


ACS 
=— 


u to 1p You 11G of ur FLVE RUndred Pounds per 
NM Au 2; Which Rule never failerh 


it 
I, 
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which I will hereafter declare, when 


I ſhall ſhew by whom and in what * 
manner this Ballance of the Kingdom's | 


Account ought to be drawn up yearly, 
or {o often as it {hall pleaſe the State 
to diſcover how much we Gain or 
Loſe by Trade with Foreign Nations. 
Bur firtt | will ſay {omerhing con- 
cerning thoſe Ways and Means which 
will Increaſe our Exportations and Di- 
miniſh our Importations of Wares ; 
which being done, I will then fer 
down ſome other Arguments both 
Afermative and Negarive, to ſtreng- 
then that which is here declared, and 
thereby roſhew, that all the other 
Means which are commonly ſuppoſed 
ro Enrich the Kingdom with Trea- 
ſure, are alrogether inſufficient and 
meer Fallacics. 


ad 
b: 
E 
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CHAP. I 


The particular Ways and Means to in 
creaſe the Exportation of our Commo- 
dities, and to decreaſe our Conſumption 
of Foreign Wares. 


H E Revenue or Stock of a 

Kingdom, by which it is pro- 
vided of Foreign Wares, is cither Na- 
tural or Artificial, The Natural 
Wealth is ſo much only as can be 
{pared from our own Ule and Neceſ- 
ſiries, ro be exported unto Strangers. 
The Artificial confilts in our Manu- 
factures and induſtrious Trading with 
Foreign Commodities, concerning 
which I will ſcr down fuch Particu- 
lars as may icrve for the Cauſe we 
have in hand, 

1. Firſt, Although this Realm be 
alrcady exceeding Rich by Narture, 
yer might it be much increaſed by 
| laying the waſte Grounds ( which 
are infinite, ) into ſuch Employments 
2s 
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as ſhould no way hinder the preſent! 


Revenues of other manured Lands,but 


hereby to ſupply our ſelves, and pres} 


vent the Importarions of Hemp, Flax, 
Cordage, Tobacco, and divers other 
things which now we fetch from 
Strangers to our great Impoveriſhing. 

2. We may likewiſe diminiſh our 
Importations, :f we would foberly 


refrain from excc.iive Conſumption of | 
Foreign Warcs 1:2 our Dict and Ray-| 
ment, with ſuch oiten change of Faſhi- j 
ons aSisSuled, {ſo much the moreto in- | 
creaſc the Waite and Charge; which } 


Vices at i113 prceient are more Noto- 
rious amongit us than in former Ages. | 
Yer might thcy catily be amended by 


enforcing Lie 
good Laws, as arc tirictly practiſed 
in other Cotarrics, againit the 
Excelics ; whicre by com- 
manding their own A 
be ulci, they PETR [132 CO! ning 3 1M 
of others, wichoat Prohibition, Or 
Offcnce to $%tangers in their mutual 
Commerce. 


TITAN) Tron 


Gbicrvation of ſuch & littl 
I caſe 
laid | 
| of f 
anutacturcs to fof I 
| that 
CiiCt 
| crea 
$147 
| tera 


can, 
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nth 3. In our Exportations we muſt 
utfnot only regard our own Superfluities, 
e-Þurt alſo conſider our Neighbours Ne» 
fſities, that ſo, upon the Wares 


may ( beſides the vent of the Mate- 
rials, ) gain ſo much of the Manufa- 
y {ure as we can, and alſo endeavour 


* Thigh Price cauſe nor a leſs vent in the 
| Quantity. Bur rhe Superfluicy of 
our Commodiries which Strangers 
1 Juſe, and may alſo have the ſame from 


| $can, rather than to lole the Urrerance 
| of ſuch Wares. For we have found 
> Fof late Years, by good Experience, 
that being abie ro ſell our Cloth 
- Fctieap in Zarky, we have greatiy in- 
| F creaſed the vent thereof, and the Ye» 
| 2ctians have loſt as much in the Ur- 
{ terance of theirs in thoſe Countries, 
' becauly 
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becauſe it is dearer. And on the otherſfto a 
{ide, a few Years paſt, when, by thehwitt 
excefiive Price of Wools, our Clothely: 
was exceeding dcar, we loſt ar leaftfcur 
half-our Clorhing for Foreign Partswitt 
which ſince is no otherwiſe ( wellthei: 
near ) - recovered again than by. the 
great- fall of Price for Wools andfilike' 

The State Cloth. We find that Twenty five: infwe 
SE] the Hundred lets in the Price of theleÞhip 
zzay gain and ſome other Wares, to the lol{sPric; 
- ad .: of private Mens Revenues, may railchhere 
var2 Men above Fifty upon the Hundred in thehe ( 
7 *#6:ir Quantity vented to rhe Benefit of theſo c: 
7: ap, Publick. For when Cloth is dear, for E 
' other Nations do preſently praQicehou 
Clothing, and we know they wanting 
neither Art nor Materials to this Per-Sing 
formance. Bur when by CheapneſsKing 

we drive them from this Employ-Þs s. 

ment, and fo in time obtain our dearffor 2 

Price again, then do they alſo ulchps if 

their former Remedy. So that byFInto 

theie Alterations we learn, that it isFikel 

ngs 

Ir t! 


in vain to cxpect a greater Revenue 
ence 


of our Wares than their Condition 
will aftord, bur rather it concerns us 
LO 


by Foreign Trade. 
to apply our endeayours to the Times, 
dewicth Care and Diligence ro help our 
th_ſelves tne beſt we may, by making 
Four Cloth and other Manufactures 
S$Iwithour Deceit, which will increaſe 
\|Itheir Eſtimation and Uſe. 
"9g 4: The Value of our Exportations 
dBlikewiſe may be much advanced when 
1nfwe perform it our {elves in our own 
{ehips, for then we get only nor the 
[SPrice of our Wares as they are worth 
[chere, but allo the Merchant's Gains, 
Che Charges of Inſurance, and Freight 
o carry them beyond the Seas. AS 
or Example, If the /a/ian Merchants 
ould come hither in their own Ship*- 
ing to fetch our Corn, our Red-Her- 
Sings, or the like, in this Caſe rhe 
ingdom {ſhould have ordinarily bur 
L5 5. for a Quarter of Whear, and 20 5. 
or a Barrel of Red Herrings, where- 
as if ' we carry theſe Wares our ſelves 
nto /taly upon the ſaid Rates, ic is 
ikely that we ſhall obrain Fifry ſhill- 
ngs for the Firſt, and Forty ſhillings 
vr the Laſt, which is a grear Ditte- 
ence in the Urtterance or Vent of the 


i King- 
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Kingdom's ſtock. And although it is oof 
true, that the Commerce ought ro be Dy 
free to Strangers to bring in and cary dra 
ry our at their pleaſure ; yet never{the 
theleſs in many Places, the Exportaf] of 
tion of Victuals and Munirtion are ei# wh; 
ther prohibited, or ar leaſt limited to Wa 
be done only by the People and ShipJ Mo 
ping of thoſe Places where they aJrine 
bound - farc 
+ 5. The Frugal expending likewilgcouy 
of our own Natural Wealth, might part 
advance much yearly to be exporte4Buf 
unto Strangers; and if 1n our Rayfhyiſe 
ment we will be prodigal, yct let thifY/;z/ 
be done with our own Materials an»; 
Manufactures, as Cloth, Lace, Emfford: 
brogeries, Cut-works and. the likefnen; 
where the Excelis of the Rich may bWÞPoor 
the Employment of the Poor, wholrad 
Labours,norwirhiianding of this kindj -, 
would bo more profitabie for | e1zn 
Commonweairh, if they were denſCors, 


4 


fo the uſe of Strangers ity 
-6, Te Fithing in His Majeſtyſncre: 
Seas of 2-11: 4, vc tlazd, and /relan! 1d t 


is our ain Wealth, and woulfhem 
co 
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| coſt nothing but Labour, which the 
J Dutch beſtow willingly, and thereby 
g draw yearly a very great Profit to 
themſelves, by ſerving many places 
of Chriſtendom with our Fiſh, for 
which they return and ſupply their 
Wants both of Foreign Wares and 
py Money, beſides the muſtitude of Ma- 
aJriners and Shipping, which hereby 

Jarc maintain'd, whereof a long Dii- 
iFcourſe mighr be made, to ſhew rhe 
particular ;anage of rhis Importanr 
Buſineſs. Our Fiſhing Plantation like- 
wile in New-England, Virzinia, Green» 
and, the Summer Iſlands, and the New- 
Gandlend, are of the like Nature, af- 
tording much Wealth and Employ: 
nents to maintain a great number of 
oor, and to increal? our decaying 
I race. 


thFcizn Corn, Indico, Spices, _ ilks, 5 
engLotion. Wool, or any other Commo- 

wy whatſoever, to be Imported, vill 
tyacccaie Shipping, Trade, rcafines, 
$26 the King's Cut [COMS,DY 1: xporting 
ulfhcm again WHErc neca {nal require ; 
coi | HI © Vaich 
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which courſe of Trading, hath been L. 
the chief Means to raiſe Venice, Genoa, 2 
the Low-Conntreys, with ſome others ; C: 
and for ſuch a purpoſe Eneland ſtands | 
moſt commodiouſly, wanting nothing},/ ” 
ro this Performance, but our own Dif? 
ligence, and Endcavour. 
>. Alto we > ought to eſtcem and 
cherith thoſe Trades which we have 
in reniote or far Countreys; for be: 
des the Increale of Shipping and 
Mariners thereby, the V\ ares allo 
{ent thither and recciv'a from theneq 
are far more profitable unto the Kingf 


vhi 


plai: 
toc 


1c 
dom, than by our Trades near al 
Z q O 
hand : As for Example, tuppole Pep! *# 
per to be worth here two Shilling = 


te Pounk.; conſtantly, if rhea it b&® 
brought from tic Us wat Amſterdam | 


þ F : art 

the es may Z21ve there twenty 
WIOM 
pence the Founyu, and gain We 1] b bo 
ans [: argai: 1; but 1t kc ferc i 

The 7) Peck to ihe 'S 111% i- SR tron t} ti3C Eaſl 

Enfſt-Ju..cs 75 06 and 
ol? profeable [941?s, | 11C 1M uit nRGC gIVC Prea! 
[oc in tr prepo= BPOYC INICC Penee the POun v | 
IE ' , Jor K93 al r; is molt, \Y it C:) 1S a 1331 310 . 
Ana [K1:1520M, , © ITC « 
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that Part which ſerveth for our own 

Suſe, bur alſo for that great Quantity 
'Swhich (from hence) we tranſport year- 

of unto divers others Nations to be 

SIold ar a higher Price ; whereby it is 

plain, that we make a far greater ,, 
tock by Gain upon theſe /adian Com- een by 
odities, than thoſe Nations do 7+ 714:- 
Twhere they Grow, and to whom they {jj 
"properly appertain, being the Natural na»: 
Wealth of their Countries. But for the '%*- 

0 felves. 
petter underſtanding of this Particu- 

War, we muſt ever ciſtinguiſh between 

the Gain of the Kingdom, and the Pro- 4 D/#i- 
t of rhe Merchant ; for although the — 
4 ingdom payeth no more for this Pep- Kingdom; 
>Fpcr than is before ſuppoled,nor for any 64 97 
her Commodity bought tn Forcign ghar: : 
. Parts more than the Stranger receiveth 2s. 
prom us for the ſame ; yet the Mer- 
(Fant payeth not only thar Price, bur 

ſo the Freight, Enfurance, Cuſtomes, 

Kind other charges which arc excceding 


f1 


\..preat in thcle | long Voyages: bur yer 
,j$11 thele in the Kingdoms account are, 
> Put commutations among our 1e:yes, 

ad no Privation of the Kingdom's 


ha - | 
1 C 3 Stock, 
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Stock, which being duly conſidered, .| 
together with the Support alſo of our | 
other Trades in our beſt Shipping to | 


Ttaly, France, Turkey, the Eaſt-Coun- 
treys and other places, by Tranſport- 
ing and Venting the Wares which we 
bring yearly from the Eaſt ndics ; It 
may well ftir up our utmoſt Endea- 
vours to maintain and enlarge this 
Great and Noble Buſincls, ſo much 
importing the PublickWealth,Strength 
and Happineſs. Neither-is there leſs 
Honour and Judgment by growing 
Rich ( in this manner) upon the Stock 
of other Nations, than by an induſtri- 
ous Increaſe of our own Means; eſpeci- 
ally when this Later is advanced by the 
Benefit of the Former, as we have 
found in the £ aff Tadies by {ale of much 
of our Tin, Cloth, Lead and other 
Commodities, the Vent whereof doth 


daily increaſe in thule Countrys which 


formeriy had no uſe, of cur Wares, 


Q. It would be very beneticial tof 


Export Money as welii as Wares, dc- 


in done in Irade only, it would 1a-| 


crealg. our Trcaſure ; bur of this | 
write 


Wrul 
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| write more largely in the next Chap- 
I ter to prove it plainly. 


10, It were Policy and Profit for 
the State to ſuffer Manufactures made 
of Foreign Materials to be Exported 
Cuſtom<-free, as Velvers, and all o- 
ther wrought Silks, Fuſtians, Thrown 
Silks, and the like, it would employ 
yery many poor Pcople, and muth 
increaſe the Value of our Stock year- 
ly iſſued into other Qountreys, and it 
would ( for this Purpole) cauſe che 
more Foreign Materials to be broughr 
in, to the Emprovement of His Ma- 
jeity's Cuſtoms. 1 will here remem- 
ber. a notable Increaſe in our Manu- 
tacture of Winding and Twiſting only 


| of Foreign raw Silk, which within 35 


years to my knowledge, did not em- 
ploy more then 3oo People in the 
Ciry and Suburbs of Longon, wherc 
at this preſent time it doth {ct on 


{ work above fourteen thouſand Souls, 
q as upon diligent Enquiry hath been 


credibiy reported unto His Majeity's 
Commilloners for Trade. And it is 
certain, thar if the faid Forcign Com- 
Q 4 modiricy 
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modities might be Exporred from| 


hence, free of Cuſtom, this Man 
faQture would yer increaſe very much, 
and decreaſle as faſt in 7aly and in the 
Netherlands. But if any Man altedge 


the Dutch Proverb, Live ana let others 


live; T anſwer, that the Dutchmen, 
notwithſtanding their own Proverb, 
do not only in theſe Kingdoms, en- 
croach upon our Livings ; bur 
alſo in other Foreign Parts of 'our 
Trade, ( where they have power) 
they do hinder and deſtroy us in our 
lawful courſe of Living, hereby ta- 
king the Bread out of our Mourh, 
which we ſhall never prevent by pluck- 


ing the Pot from their Noſe, as off 


late Years too many of us do pra- 
Ctife, to the great Diſnonour of this 
Famous Nation : We ought rather to 
imirare former times in raking tober 
and worthy Courſes, more picaling to 
God, and ſuitable to our ancicar Re- 


putation. 
1. It is needfu] alſo, not to charge Fnore 
the Native Commodities with too 
grcat Cuſtoms, lett by cadcaring then 
LO 


x 

o tl 
en 
Yrou 
ſou 
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Dore! 
weal 
Jute. 
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o the Strangers uſe, it hinder their 
ent. And eſpecially, Foreign Wares 


Wrought in to be Tranſported again, 


ſhould be favoured ; for otherwile, 
that manner of Trading ({o much im+ 
Porting the Good of the Common- 
wealth ) cannot Proſper nor Subſift. 
But the Conſumption of ſuch Foreign 
Wares in the Realnyt may be the more 
Charged, which will rurn to the Pro» 
fir of the Kingdom in the Ballance of 
he Trade, and thereby alio enable the 
King to lay up the more Treaſure out 
of nis yearly Incomes; as of this Par- 
icular | intend to write more fully in 
Its proper Place, where I ſhall ſhew 
how much Money a Prince may con- 
eniently lay up without the hurt of 
Uis Subjects. 

12. Laſtly, In all things we muſt 
endeavour to make the moſt we can 
f our own, Whether it'be Natnral or 
drtificial; and foraſmuch as the Peo- 
we which live by the Arts are far 


' NOre 1 number than Laney who arc 


Mailers of the Fruits, we ought the 
noxe carcfuiiy to maintain thole En: 
dcavours 
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deayours of the Multitude, in whon 
doth conſiſt the greateſt Strength ang; 
Riches both of King and Kingdom 
For. where the People are many, ani 
the Arts good, there the Traffick mul 
be great, and the Countrey rich, Th 
Hatans employ a greater Number 0 
People, and get more Money by rhei 
Induſtry and Manufactures of , th 
raw Silks of the Kingdom of Cz: 
than the King of Spain and his Sut 
jects have, by the .Revenue of thi 
rich Commodity. But what nced v 
ferch the Example fo far, when w 
know that our own Natural Wares c 
got yield us ſo much profit as our | 
duſtry 2 For Iron-Oar in the Mines! 
of no great worth, whea it is col 
pared with the Employment and Ac 
vantage it yields, being Digged, Tric 
Tranſported, Bought, 50id, Cait int 
Ordnance, ON 4 2 Snd many othe 
inſtruments of War, for Offence a 
Detence ; wrought into Ancaors, Bolt 
Spikes, Nails, and the like, tor tl 
uſc of Ships, Houſcs, Carts, Coacne 
Ploughs, and other Inſtruments t. 
s$ £Tþ A 
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Fillage. Compare our Fleece-wools 
With our Cloth, which requires Shear- 
zz, Waſhing, Carding, Spinning, 
ne caving, Fullmg, Dying, Dreſſing, 
d other Trimmings ; and we ſhall 
Ynd theſe Arts more profitable than 
ie Natural Wealth, whereof I might 
eiſtance other Examples ; bur I] will 
Mot be more tedious, for if I would 
Amplifie upon this and the other Par- 
culars before written, | might find 
Fatter ſufficient ro make a large Vo- 
me, but my deſire in all is only to 
Srove what 1 propound with Brevity 
nd Plainnels. 


CHALK. 
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CHAT IV, hin; 
The Exportation of our Moneys in Trad: 


hoſt 
of Merchandize, s # Means to increa( incl 
our Treaſure. 


F1 
vhic 


His Poſition is ſo contrary to the hat 


common Opinion, that it wil 1 IC2 
require many and ſtrong Argument? 
to prove it, before it can be acceprte s © 
of the Mulritude, who bitterly ex he 
claim when they ſee any Monies car” © 
ried our of the Realm; affirming®” ' 
thereupon that we have abſolutelyſ**< 
loſt ſo much Treaſure, and that thiff® Y* 
iS an aCt directly againſt the long con- onſt 
tinued Laws made and ccnfirmed by 
the Wiſdom of this Kingdom in thdgſ? 
High Court of Parliamefit ; and that Expc 
many places, nay \pazrz it ſelf, whicl creal 
is the Fountain of Money, forbids thi 
Exportation therect, ſome Caſcs onl $ 
excepted. To all which I might an © fo 
(wer, that Venice, Florence, Genoua, theſ© 9% 
I ox Count eys, anc Civers other Places onS 0 


Ner 111 
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ly cc 


$445) 


; by Foreign Trade. 
$ermit ir, their People applaud it, 
_nd find great Benefit by ir ; but all 
his makes a Noiſe and proves no- 
hing ; we mult therefore come to 
jFhole Reaſons which concern the Bu- 
incſs in Queſtion. 

Firſt, 1 will take that for granted 
yhich no Man of Judgment will deny, 
Fbat we have no other Means to get 
F | reaſure but by Foreign Trade, for 
Mines we have none which do attord 
jÞ*, and how this Money is gotten in 
be Managing of our {aid Trade, I 
r$2avC already ſhewed, that it is done 
\Þy making our Commodities which 
jare Exported yearly, to over-ballance 
$2 value the Foreign Wares which we 
, {conſume ; 1o thar it reſterh only ro 
Flhew how our Moneys may be added 
Jo our Commoditics,and being jointly 
ax ported, may fo much the more in- 
crcalc our Trealure. 

We have already ſuppoſed our year- 
ly conſumprions of Foreign Wares to 
be for the Value of Twenty hundred 
»$.:0uland Pounds, and our Exportatt- 
-$0"$ to exceed that 1 wo hundred thou- 
| ſand 


Al: 


bl 


I P 
M1 


England's Treaſure 


ſand Pounds, which Sum we haypnd 
thereupon affirmed is brought to ufMaj 
in Treaſure, to ballance the AccompiEuts : 
But now if we add three hundreore 
thouſand Pounds more in ready Mgqyas 
ney, unto our former Exportations iÞfcal 
Wares, what Profit can we have ( wil) 
ſome Men {ay ) although by thigſcnc 
Means we jhould bring in ſo mud he « 
ready Money more than we did bes C 
fore, ſeeing that we have carried ouſaid 
the like value 2 
To this the Anſwer is, that whe 
we have preparcd our Exportations 
Wares, and fcr out as much of ever) 
thing as we can {pare or vent abroad 
Mozcy be. TC 1S nor thereiore jaid, that then we 
57.7 Thould add our Money thereunto, tf 
»caſ. fetch in the morc more Money imm 
"5 Mere; diately, bur rather firit ro enlarge ou 
Trade by cnadling us to bring in mon 
Forcign ares, which being tient ov 
again, wili jn duc timc muct increal 
our Treature. 
For although in this manner, We 
do ycarly muitipiy our Importation 
io the Maintenance of more Shipping 
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wand Mariners, improvement of Hig 
ajeſty's Cuſtoms, and other Bene- 
piſFics : yer our Conſumption of thoſe 
e@ orcign Wares is no more than ir 
{vas before; fo that all the {ſaid In- 
iF&rcalſe of Commodities, brought in 
|Þy the means of our ready Money, 
ent out as is afore-written, doth in 
he end become an Exportation unto 
s of a far greater Value than' our 
ſaid Moneys were, which is proved 

dy rhree ſeveral Exathples following. 
1. For I ſuppoſc that ro0000 /. be- 
ng ſent in our Shipping tothe Eaſt 
ountreys, will buy there one hun- 
ired thouſand Quarters of Wheat, 
&icar aboard rhe Ships, which being 
fcer brought into Ex2/andand houled, 
o Export the ſame ar the beſt rime 
or vent thereof in Spain or Ttaly, it 
nnot yield lels in thoſe Parts than 
wo hundred thouiand Pounds to make 
a{Fhe Merchant but a Saver; yer by 
Piis reck'ning, we ice the Kinggom 
«hath doubled char Treaſure. 


2. Again 
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2. Again this Profit will be far Gre: ake 
ter when we Trade thus in remor$#4 
Countreys, as for Example; if we ſendÞ*< © 
one hundred thouſand pounds into th led 
Eaſt- Indies to buy Pepper there, an hat 
bring it hither, and from hence ſen" 
it for Zaly or Turkey, it muſt yieid (of rE 
ven hunared thouſand pounds at lea 
in thoſe Places, in regard of the Excel 
{ive charge which the Merchant di orel 
burſeth in thoſe long Voyages in Ship al 
ping, Wages, Victuais, Inſurance, Intef*P0 
reſt, Cuitoms, impoſts, and the likefY tl 


all which norwithitanding the Kin 


and Kingiom gets. _ 

3. Bur wherethe Voyages are ſhort Jer. 
and the Wares rich, winch rhereforfurt 
will aot employ muca Shipping, th! 4c: 
Profit will be tar lets. As when anc hich 
cher hundred thouſand Pounds thalffill b 
be emp:oyed 13 {urkey 1n raw Silks caſe 
and] brougut hither 0 be after Tranfſ for 
iporred tron heice into #2 ance, thÞM, a 
Low Conmtrers, Or G:r274ny, che Me ho 12 
chant ſhall have good Gain, aichoug! crefc 
he feil ir there but tor one hundre(Ffe 0 
and fity tiouland Pouncs : and thyf® tl 


k, 
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aſtake the Voyages altogether in their 
W4{cdinm, the Moneys Exported will 
Se returned unto us more than Tre- 
pled. Bur if any Man will yer objec, 
What theſe returns come to us in Wares, 
nd not really in Money, as they 
Cvere iſſued our. 
if The Anſwer is, ( keeping our firſt 
(round ) that if our Conſumption of 
;FForeign Wares be no more yearly than 
:Þ alrcady ſuppoſed ; and that our 
r«&xportations be ſo mightily increaſed 
-y this manner of Trading with rea- 
»$y Money, as is before declared: Ir 
Þ Q0r then poſſible, but that all the 
nPver-batlance or Difference ſhould 
y&Ecurn cither in Money, or in ſuch 
arcs as we muſt Export again, 
hich, as is already plainly ſhewed, 
ill be ſtill a greater Means to in- 
Sea(e our Treaſure. 
For it is in the Stock of the Kings» 
dm, as in the Eſtates of Private Men, 
ho naving ſtore of Wares , do not 
oſþ<refore {ay, that they will not ven- 
-c@c out or Trade with their Money, 


Fr this were ridiculous) bur do alto 
F: D curn 
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turn that inro Wares, ,whereby hey 


multiply their. Money ; and fo by 


continual and orderly Change of on 


into the other, grow Rich, and whe 
they pleaſe turn all their Eſtates int 
Treaſure ; for they that have Ware 
cannot want Money. | 
Neither is it f(aid, that Money 1 
the Life of Trade, as if it could nc 
ſub{}ſt withour the ſame; for we kno 
chat there was great Trading by wa 
of Commutation or Barter, whe 
rhere was Incle Moniey ttirring in t 
World. The 7taliavs and ſome oth 
Nations have fuch remedies again 
this Want, thai it can neither dec 
nor hincer their Trade, for they trans 


fer Btiis of Debi, and have Banis bot 


Publick and Private, whercin they c 
albgn their Credits from one to ant 
ther daily for very great Sums Wit 
tale anu Setisfaction, by Writing 
only, whilſt, in the mean time, tl 
Mats of Treaturc which gave found: 
tion to. thelce Credits, is employed 1 
Foreign. Trace, as a fvierchansizd 
and by the {aig mcans they have, 
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ex tle other uſe of Money in thoſe Coun- 


treys, more than for their ordinary 
Expences. It is not therefore the 
keeping of our Money in the King- 
dom, but the Neceility and Ute of 
our Wares in Foreign Countreys, and 
our want of their Commodities, that 
cauſeth the Vent and Conſumption 
10 on all ſides, which makesa quick and 
of-ample Trade. If we were once Poor, 
af and now having gained ſome {ſtore of 
i Money by Trade, with reſolution to 
th keep ir ſtill in the Realm ; ſhall this 
he cauſe other Nations to {pend more of 
nf our Commoairties than tormerly they 
c3f have done, whereby we might ſay 
on that our Trade is Quickned and En- 
ol larged 2 No verily, it will produce 
no ſuch good eftect : but rather, ac- 
4 cording to the alteration of rimes by 
71 their crue cauſes, we may expect the 
ng contxary 3 for all Mcn do conſent thar 
ul Plenty of Money in a Kingdom doth 
dF make the Native Commodities dearer ; 
{ M Which, as it is to the Profit of ſome 
7Xþ Private Men in their Revenues, 1o 1s 
lit direQly againit che Benefit of the 
D 2 Pub- 
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Publick in the Quantity of the Trade 5 
for as Plenty of Money makes WaresF5* 
dearer, ſo dear Wares decline thei - 
Uſe and Conſumption, as hath been? 
already plainly ſhewed in the laſt 
Chapter, upon that particular of our!" 
Cloth : And although this is a ye 
hard Leſſon for ſome great landet 
Men to learn, yet I am ſure it is 
true Lefſon for all the Land to obſerve 
left when we have gained ſome ſtore 
of Money by Trade, we loſe it agair 
by not Trading with our Money. | 
knew a Prince in Jtaty (of Famoug, © 
Memory ) Ferdinando the firſt, Great le * 
Duke of Tuſcany, who being very riclfſ* 
in Treaſure, endeavourcd thercewirleo? 
to enlarge his Trade, by iſſuing ouſ'®* 
tro his Merchants great Sums of Mofp©© 
ney for very ſmall Profitz I my {ct he 
had Forty thouland Crowns of him Nic 
zratrs, for a whole Year, althowgh by” 
knew that ] would prclently ſend 1 ittlc 
away in Specie for the Parts of Turk 
ro beemploycd in Wares for his Coun *®! 
treys ; he bcing well aſſured, that if} **) 
ris Courſe of Trade it would retur = 

agail Un 
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again (according to the Old ſaying ) 
iy 2 a Duck 8 the Mouth. "his 
Noble and Induſtrious Prince, by his 
FCare and Diligence ro countenance 
and favour Merchants in their Afﬀairs, 
Mid (o increaſe the Practice thereof, 
q hat there is ſcarce a Nobleman or 
Gentleman in all his Dominions, that 
_ doth not Merchandize either by him- 
Kelf, or in Partnerſhip with others ; 
rf yhereby, within thele thirty Years, 

the Trade to his Port of Leghorne is 
{0 much increaſed, that of a poor Lit- 
lc Town, (as I my ſelf knew ir) it 
is now become a Fair and Strong City, 
being one of the moit Famous Places 
For Trade in all Chriſtendom. And 
ro <c it is worthy our Obſervation, that 
ajFne multirude of Ships and Wares 
which come thicher from England, the 
i $L9w-Conntreys, and other places, have 
ittle or no means to make their re- 
urns from thence, bur only in ready 
\n Money, which they may and do carry 
i vay freely at all rimes, ro the incre- 
of1ble Advantage of the ſaid Greax. 

Juke of Tuſcany and his Subjets, wha 
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are much enriched by the continual 4 
great, concourſe: of Merchants from | 
all the Stares of rhe Neighbour Prins | 


ces, bringing them plenty of Money 
daily ro ſupply rheig wants of the ſaid 


Wares.. : And thus we- (ce, that: the 


Current of Merchandize which car- 
ries away their 'Trealure, becomes a 
flowing Stream to fill rhem again ina 
greater meaſure with Money. 

There, is yet an Objection or two 


as weak as all the reſt :. that is, if we- 


Trade with our Money,.we ſhall ifjue 


out the leſs Wares; as if a Man ſhould! 


ſay, thole Countreys which heretg- 


fore had occaſion to con{ume ourClorh, | 


Lead, Tin, Iron, Fiſh, and the like, 
jihall now make uſe of our Moneys 
in the place of thote Necellaries, which 
were moſt abſurd ro ajhrm, or that 
the Merchant had not rather carry out 
Warcs by whici therc is ever {ome 
22inS expectcd, than to Export Mo- 
ney. which is {tl but the ſame with- 
our any increaſe. 


Gutf 
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But on the contrary, there are ma- 
Jny' Countreys' which may yield us 


very profitable. Trade for our Money, 
which otherwiſe afford-us no Trade at 
all; becauſe they have. no uſe of .our 


| Wares, as namely the Eaft-Zndjes for 
| one in the firſt beginning thereof, at- 
| chough ſince by induttry in our Com- 


merce with thoſe Nations, we have 
brought them into rhe uſe of much of 


8 our Lead,Cloth, Tin,and other things, 


which is a good Addition to the for- 


# mer Vent of our Commodities. 


Again, ſome Men have alteged, 
that thoſe Countries which permit 


{ Money to be carried out, do it be- 


cauſe they have few or no Wares to 
Trade withal : bur we have great 


ſtore of Commodities, and therefore 


their Action oughr not to be our Ex- 
ample. 

To this the Anſwer is briefly, that 
if we have fuch a quantity of Wares 
as doth fully provide us of all things 


 ncedful from beyond the Seas; why 


ſhould we then doubt that our Mo- 


J nies {cnt out in Trade, muſt not ne- 
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ceſlarily come back again in Treaſure ;huct 
rogether with the great Gains whichFe \ 
it may procure in {uch manner as ishan 
before ſet down? And on the otherſhe c 
fide, if thoſe Nations which ſend outfeſt, 
their Monies, do it becauſe they haveſjour 
bur few Wares of their own, howful I 
come they then to have ſo much Trea- 
ſure, as we ever {ec in thole Places 
which ſuffer it freely to be Exported 
at all times, and by whomſoever 2 | 
anſwer, Even by Trading with their MeForzi 
nies; for by what other means can they = 
get it, having no Mines of Gold or 
Silver 2 - Wi 
Thus may we plainly fee, that when 
this weighty Buſineſs is duly conſider 
Or Hu. Ed in its end , as all our Humane 
an ##1- Actions ought well ro be weighed, 
ons ought . . 
-ſscciatly © 1S found much contrary to that 
zo be con» Which moſt Men eſteem thereof, be- 
fiered 2. cauſe they ſearch no further than rthePilti 
rheir ends . ; : 
beginning of the Work, which mis-Mo! 
informs their Judgments, and leads|ſtan 
chem into Error : For if we behold the 
Actions of the Husbandman in the 
Seed-time, when he calterh away 
much 
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thuch good Corn into the Ground, 
e Will rather account him a Mad- 
jan than a Husbandman : . but when 
'e conſider his Labours in the Har- 
ft, which is the end of his Endea- 
ours, we find the Worth and Plenti- 
| Increale of his actions. 


CHAP. 


Fortien Trade is the only means to im 
prove the Price of our Lands. 


[T is a common faying, That 

Plenty or Scarcity of Money makes 
things Dear, or Good, or Cheap ; and 
is Money is cicher gotten or lo(t in 
oreign Trade, by the over or under- 
ailancing of the fame, as I have al- 
Fcady ſhewed. Ir re{terh now thar | 
iltioguiſh the ſceming Plenties of 
lony from that which is only ſub: 
tanrial and ableto perform the Work : 
or there are divers Ways and Means 
hereby to procure plenty of Money 
ro a Kingdom, which do not En- 
rich. 
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rich, bur rather Empoveriſh the (an 
by the ſeveral Inconveniencies whidhh 
ever accompany {uch Altcrations. 

- As firſt, if we melt down our Pla; 
into Coin ( which ſuits not with tl 
Majeſty of fo great a Kingdom, , « 
cept in caſes of great Extremity ) 
would cauſe Plenty of Money for 
time, yet ſhould we be nothing rt 
Richer, bur rather this Treaſure bi 
ing thus altered is made the more aniſk 
to be carried out of the Kingdom, 
we exceed our means, by excels in I 
reign Wares, or maintain a War þ 
Sea: or Land, where we do not Ie 
and Cloath the Soldier, and ſupp 
the Armies with our own Native Pt 
viſjons, by which diſorders aur Tre 
lure will ſoon be exhauſtcd, 

Again, if we think to bring in ſtc 
of Money by ſuftering Foreign Coi 
ro pals current at higher rates th 
their intrinſick yalue, compared wil 
our Standard, or by debaſing or c 
hancing our own Monies; all the 
Aave, their ſeveral Inconveniencics aithe | 
Diſnculties, (which kereafrer 1 m__ har 

cla 
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>) bur admirting that by this means 
nty of Money might be broughtin-' 
the Realm, yet thould we be no- 
ing the Richer ; neirher can ſuch 
calure ſo gotien long remain with 
For if the Stranger or rhe Engliſh 
erchants bring 10 this Money, it 
uſt be done upon a valuable Conft- 
ration, cirnher for Wares carried'out 


Wready, or after to be Exported, which 


ps us nothing, except the Evil oc- 
afons of Excets or War afore-named 
removed, which do exhauſt our 
rcalure : for otherwiſe, what one 
an bringeth for Gain, another Man. 
all be forced to carry our for Necel- 


[Sty ; becauſe there ſhall ever be. a 


F 


eceſſity to ballance our Accounts 
ich Strangers, although ir ſhould be 
one with loſs upon rite rate of the 
oncy, and Conktilcation allo if it be 
tercepted by the Lay. 
The Conclution of this Buſineſs is 
rietly thus : That as the Trcalurec 


hich is brought into che Realm by 7 55 


be Baliance of our Foreign Trade, 4 


F hat Money which only doth abide 7 


\V irt1 
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with us, and by which we are enriched 
ſo by this Plenty of Money thus got 
ten (and no otherwiſe) do our Lanc 
improve. For when the Merchat 
hath a good Diſparch beyond the Sea 
for his Cloth and other Wares, he dot 
preſently return to buy up the great: 
Quantity, which raiſerh the Price « 
our Wools and other Commoditie: 
and conſequently doth improve th 
Landlords Rents as the Leaſes expi 

daily: And alſo by this means Mc 
ney being gained, and brought mor 
abundantly into the Kingdom, it dot 
enable many Men to buy Lands,whicl 
will make them the Dearer. Bur if 0 

Foreign Trade come to a Stop or De 
clination by negleC art home, or i 

juries abroad, whereby the Merchant 
are impoveriſhed, and thereby thi 
Wares of the Realm leſs iſſued, that: 
do all rhe ſaid Benefits ceale, and 0 
Lands fall of Price daily. 
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CHAP VI 


he Spaniſh Treaſure cannot be kept from 
fl othcr Kingdoms by any Prohibition 
made in Spain. 


A LL the Mines of Gold and 
Silver, which are as yet dif- 
" Yovered in the ſundry Places of the 
orld, are not of ſo great Value as 
ole of the Weſf-Tndies which are in 
Ec Poſſeſſion of rhe King of Spaiz : 
ho thereby is enabled nor only to 
cep in Subjection many goodly States 
Bd Provinces in 7taly and elſewhere, 
Fvhich otherwiſe would ſoon fall from 
1s Obciſance, ) bur alſo by a conti- 
ual War, taking his Advantages, 
oth ſtill enlarge his Dominions, am» 
itiouſly aiming at a Monarchy by 
e Power of his Moneys, which are 
ie very Sinews of his Strength, that 
& fo far diſperſed into fo many 
ountries, yct hereby united, and 
Is Wants ſupplicd both for War and 

| Peace 
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Peace in a plicntiful manner from Nei; 
the parts of Chriftendom, which Suc 
therefore Partakers of his TreaſureWfle1 
a Neceſſity of Commerce; whergſpar 
the Spaniſh Policy hath ever end 
youred to prevent all other Natic 

Th: Policy the moſt it could : For finding Sp 

Mage ro be roo poor and barren to ſup 

Spain by ir {lf and the Weſt- Tndzes with thi 

TO_ Varieties of Foreign Wares, wher: 

Faſt-in. They ltand in need, they knew well tl 

dies when ticir Native Commodities cc 
ſhort to this purpole, their Mone 
muſt {erve ro make up the reckonin 
whereupon they found an incredil 
Advantage to add the Traffick of 
Eaſt-Indies to the Treaſure of t 
H':{t : For the laſt of theie being « 
p,oy'd in the firit, they itored thei 
telves infinitely with rich Wares 
bartce with #1 rhe parts of Chritte 
dom for their Commodities, and 
turnithing their own Neceilities, pi 
yented others for carrying away ti 
Moneys: Which in Point of Sta 
they hold le(s dangerous to impart 


the remote Jdndianus, than to th 
Nets 
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eighbour Princes, leſt it ſhould roo 
uch enable them to reſiſt (if nor 
fend ) their Enemies. And this 
W242i Policy againſt others is the 
dre remarkable, being done like- 
iſe ſomuch to their own Advantage ; 
2r every Ryal of Eight which they 
nt to the Eaſt- Indies, brought home 
» much Wares as ſaved them the diſ- 
Surſing of Five Ryals of Eight here 
2 Europe, (ar leaſt ) ro their Neigh- 
ours, eſpecially in thoſe times when - 
Fat Trade was only in their hands: 
ingJut now this great Profit is failed, and 
hc Miſchicf removed by. the Ergliſh, 
Wnich, and others which partake in 
bole  aſt-Tnaia Trades, as ample as 
lic Spaniſh Subjeas. 
hal It 1s further to -be conſidered, that 
ciides rhe Diſability of the Spaniards 
{iqþy their Native Commodities to pro- 
de, Forcign Wares for their Neceſ;- 
pics, whereby they are forced to ſup- 
thy the want with Money, they have 
StSkcwiſe that Canker of War, which 
ccWorh infinitely exhauſt cheir Treaſure, 


ch@nd cilperlc it into Chriitendom even 


210 ro 
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to their Enernies, part by Repriſal, b 
eſpecially through a neceſſary Mai 
tenance of thoſe Armies which 
compoled of Strangers, and lie fo 
remote that they cannot feed, clot 
or otherwiſe provide them out 
their own Native Means and Pro 
fions, but muſt receive this Relic 
from other Nations : Which kind « 
7h of. War is far different to that which 
f:25 of Prince maketh upon his own Confine 
d—_ _ or in his Navies by Sea, where t 
cerning * Soldier receiving Money for his W 
Treaſure. pes, mult every day deliver it ol 
again for his NeceiJities, where 
by the' Treaſure remains flill 1 
the Kingdom , although ir be ex 
hauſted trom the King : Bur we k 
that the Spaniard ( truſting in t 
Power of his Treaſure, ) undertake 
Wars in Germany, and in other remot 
Places, which would ſoon begger th; 
richeit Kingdom in Chriſtendom « 
all rheir Money ; the want wherec 
would preſently dilorder and brin| 


the Armics to Confulion, as ir fallet] 
2 
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 "Fut ſometimes with Spaiz ir ſelf, who 


Wave the Fountain of Money, when 
"Wtcher it is:\topp'd in the — by 

e force of their Enemies, or drawn 
ut faſter chan ir flows by their own 


* WÞccaſions ; whereby alſo weoften ſee, 


"Wat Gold and Silvet is often ſcant in 
$4», that they are forced to uſe baſe 
opper Money, to the great Confu- 


-N Jon of their Trade, and. not without 


e undoing allo of many of their 
n People. 

Bur now, that we have ſeen the 
dccafions by which the Spaniſh Trea- 
-"Wcc is diſperſed into ſo many places 
F che World, ler us likewiſe diſcover 
"$ow, and in what Proportion, each 
Tountrey doth enjoy theſe Moneys, 
r we find that 7ewrky, and divers 
er Nations, have great plenty 
ercof, alchough they drive no Trade 
With Spazz, which ſeems to contradict 
e former Reaſon, where we ſay that 
is Treaſure is obtained by a Neceſ- 
y of Commerce. Bur to clear this 
dint, we mult know, that all-Na- 
ns ( who have no Mines of their 
E own, 
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own, are inriched with Gald 4 
Silver by one and the fame mea 
which is already ſhewed to be t 
Ballance of their ..Foreign Trac 
And , this is nar ſtrictly ry'd to 
done in thole Countries where 

Fountain of Treaſure is, bur ral 
with (uch Order and Obſervations 
are preſcribed, For ſuppoſe Exel: 
by Trade with Spaiz, may gain. 
brivg home Five Hugdred Thoufſa 
Ryals of Eight yearly, if we loſe 
much by our Trade in 7arky, 
therefore carry.the Money thither, 
is nor then the Engliſh. but the Twfl, r, 
which have got this Treature, 
though they have no Trade wy a7 
Spain from whence it was firſt broug 
Again, if Englavd, having thus 

with 7urky, do.notwithſtanding g 
twice as much by France, Italy, 1 
other Members of her general Trat 
then will there remain tive Hundyl ©. 
Thouſand Ryals of Eight clear G: 

by the Ballance of this Trade: Af. 
this Comparifon holds berween 
oiner Nations, botn tor the manner 

gett! 
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Fcteing, and the Proportion that ts 
Farly gotten. 

i} Bur if yet a- Queſtion ſhould - be 
a ade, whether all Nations get TFrea- 
0 Fre and Spain only loſe it? 1 anſwer, 
0; for ſome Conntries by War, or 
US Exceſs, do loſe that which they 
1d gotten, as well as Spain by War 
19 want of Warcs doth loſe thar 
*Wich was its own. 
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er, CHAP. VII 
Tu Diverfity of Gain by Foreign Trade. 


"FN the courſe of Foreign Trade 
WY there are three forts of Gain, the 
5 Mt is that of the Common-wealth, 
ich may be done when the Mer- 
nt, (who is the Principal Agent 
F rein, ) ſhall loſe. The ſecond is 
N07 Gain of the Merchant, which he 
OF ſometimes juſtly and worthily 
* "FR, although rhe Common- wealth 
1 Þk loſer. The third is rhe Gain of 
yr" King, whereof he is eyer certain, 


ey WM _ even 


5 5 
ſy 
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even when the Common-wealth aſſed: 
the Merchant ſhall be both loſers. Þts 

Concerning the firſt of theſe, WP] 
have alrcady ſufficiently ſhewed tt 
Waysand Mcans whereby a CommdſeC 
wealth may be Enriched in the co thi 
of Trade ; whereof it is needleſs h& ! 
to,make any repetition, only I dof !! 
this Place affirm, that ſuch haj ndr 
neſs may be in the Commone-we: ich 
when the Merchant in his parricuſpdu 
ſhall have no occaſion to rejoice. le: 
for Example, ſuppoſe the Eaſt Inf 2! 
Company ſend out one Hundred th pol 
{and Pounds into the Eaſt- Indies, $51 
receive home for the lame the fullÞ!l 
luc of rarce hundred thouſand Pounf Soc 
Hereby it is evident, that this PaſÞ©h 
the Common: wealth is rrebled, $5 no 
yet 1 may boldly lay that whic hap 
can weil prove, that the ſaid Cfiner 
pany of Merchants thall loſe at 
Fifty thouſand Pounds by ſuch an11 t 
venture, if the rcrurns be mad rch 
Spice, Indico, Callicoes, Benjamin) be 
fined Saltpcter, and fuch other bi his 
Warcs in their ſeverai Proportion$F1n 
col 
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Jrding to their Vent and Uſe in theſe 


ts of Exrope. For the Freight of 
pping, the Inſurance of the'Ad- 
ture,che Charges of Factors abroad, 
d Officers at home; the Forbearance _ 
the Stock, His Majeſty's Cuſtoms 
d Impolts, with other petty Char- 
s incident, cannot be lel(s than rwo 
ndred and fifry thouſand Pounds, 
ich being added ro the Principal, 


| duceth the ſaid Loſs. And thus 


gm 


(ce, that not only the Kingdom, 
t alſo the King by his Cuſtoms and 
poſts may ger notoriouſly, eyen 
Fn the Merchant notwithſtanding, 
ll loſe grievouſly ; which giverh 
good occaſion here to conſider, how 
ch more the Realm 1s enriched by 
$ noble Trade; when all things paſs 
happily, that the: Merchant is a 
ner alſo with the King and King- 


In the next place I affirm, that a 
rrchant, by lus Jaudable endeavours, 
y both carry out and bring inWares 


f his Advantage, by Selling and 
ning them to good Profir, which is 
on 


E 1 rhe 
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the end of his Labours ; when, nevye 
theleſs, the Common-wealth ſhall ds 
cline and grow Poor by a Diſorder 
the People, when through Pride ar 
other Exceſſes, they do contume moat 
Foreign Wares invalue than theWeals 
of the Kingdom can fatisfic and pt 
by the Exportation of our own Con 
modities, which is the very Qualir 
of an Unthrife who ſpends beyond | 
Means. 

Laſtly, The King is ever ſure t 
get by Trade, when both rhe Con 
mon-wealth and Nierchant ſhall loi 
ſeverally as afore-written, or joint] 
as it may and doth ſomcrimes happe 
when at one and the {ome time 0 
Commoditics are over-ballanccd þ 
Forcign Wares conſumed, and thi 
the Merchant's ſucceſs prove ng bettt 
than is before decjarcd, 

Bur here we muſt not take «| 
King's Gain in this large ſcnſe, for! 
we might {ay that His Majeſty ſhou! 
ect, aithough half che Trade of tu 
Kingdom were loſt; we will rath: 
{uppoſe, that whereas the who, 

' Tras 
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rade of the Realm for Exportations 


Wd Importations, is now found for 


r | 


NO! 
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bs 
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d be about rhe Yearly value of Four 
illions and a half of Pounds ; it may 
e yet increaſed Two hundred: thou- 

d pounds per A892 more by the 

portation and Conſumption of Fo- 
ign Wares. By this means we know 
it the King inall be a Gainer near 
wenty thouland pounds, but rhe 
Ommon-wealth ſhall loſe the whole 
wo hundred thouſand Pounds thus 
pent in Exceſs. And the Merchant 
nay be a Loſer alſo when the Trade 
nall in this manner be increaſed to the 
Yrofit of the King; who, notwith- 
anding, ſhall be ture in the end to 
ave the greateſt Loſs, if he prevent 
ot ſuch Unthrifty Courſes as do im* 
oyeriſh his Subjects. 
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CHAP. VIII. 


7 he Enhancing or Debafing our Monit 
cannot Enrich the Kinzdom with Tre 
ſure, nor hinder the Exportation there 


" Here are three ways by whic 
che Monics of a Kingdom a 
commonly altered. The firſt is, whe 
the Coins in their ſeveral Denomin 
tions are made currant at more or [el 
Pounds, Shillings, or Pence, than for 
merly. Theſecond is, when thefai 
Coins are altered in their Weight, ar 
yet centinue currant at the forme 
Rates. 'The third is, when the Stan 
dard is either Debaſed or Enriched 1 
the Fineneſs of the Gold and Silve 
yet the Monies continue in their fo 
mer Values. 

In all occaſions of want or plent 
of Money in the Kingdom, we do 
ver find divers Men, who uling the 
Wits for a Remedy to {upply the Firl 
and preſerve the Laſt, they in pr 

ent; 


by Foreign Trade. 


ntly upon altering the Monies ; for, 
y they, the raiſing of the Coins in 
alue, will cauſe it co be brought in- 
) che Realm from divers Places, in 
ope of the Gain ; ang the Debaſing 
fthe Monies in the Finenels or Weight 
ill keep ir here for fear of the Loſs. 
ut theſe Men pleaſing themſelves 
ith the beginning only of this weigh- 
y Buſineſs, conſider not the Pro- 
els and End thercof, whereunto wc 
ught eſpecially ro direct our 
houghts and Endeavours. 

For we mult know, that Money is My # 


the mine *%.x 


aiot only the true Meaſure of all our |. ,- 44, 
ther means in the Kingdom, bur alſo or her 


means 


Sf our Forcign Comme: ce with Stran- 
anfÞcrs, which therefore ought to be 
cp. Juſt and Conſtanr,to avoid thoſc 
onfulions which ever accompany 

uch alrcrations. For firſt, ar Home, 

| the common Meature be changed, 
Bur Lands, Leaſes, Warcs, both Fo- 
cign and Domeltick, muſt alter in 
Wroportion : And although this 1s not 
irMWone without much Troubie and Da- 
nge allo ro fome*Men, yet in fſhorr 
1916 
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time this muit necetarily come 
paſs ; for that is not the Denominat 
on of our Pounds, Shillings, a 
Pence, which is reipeted, bur the lr 
trinſick value of our Coins ; unt 
which we have little ceaſon ro add 
ny further Eſtimation or Worth, if} 
lay in our power to do it, for thi 
4X. Would be a ſpecial Service to vpai 
bl: fr- and ana againlt our (clves to inde 
Ry the Commodity of another Princ: 
pain. =; I : 
Neither ean thele courles which: 
much hurr the Subjects, any way hcl 
the King,as ſome Men have imagined 
for although the Debaſing or Light 
ning of all our Money thould bring 
prelent Benefit (for once only ) ro th 
Miar, yer all this and more wou 
{ſoon be loſt again in the future gre: 
Incomes of His Majeily, when by thi 
means they niult be paid yearly wit 
Money of lets intrinfick value th: 
formerly : Nor can it be ſaid, thatt 
whole Loſs of the Kingdom would þ 
the Profit of the King, they diiter i 
finitely : for ail Mens Eſtates, (bei 
Lealcs, Lancs, Debts, Wares, or Mc 
ney 
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y ) mult ſufter in their Proportions, 

hereas His Majceity ſhould have the 

ain only upon ſomuch ready Money 

s might be ncw Coined, which, in 
Fcmpariſon, would prove a very ſmall ,,, ,, 
atter ; for alrhough they who have rea a6 
ther Eſiarcs in Money, arc ſaid to be "7 hs 


Kin2 dom 


great Number, and to be worth ;; ;;.,,.. 
ve or Ten thouſand Potind per Man, e ar lie. 
ore or leſs, which amounts to many OE 
Millions in all; yet are they not pol- Ml: of 
fied thereof all rogether, or at once ; Powide. 
or it were Vanity and againlt rhcir 
Yrotir ro keep continually in their 
ands above Forty or Fiicy Pounds in 
Family to defray necceilary Charges, 
be reft muſt ever run from Man to 
ſan in Trafiick, for their Bencfir, 
hereby we may conceive, that a lit- 
Ic Money ( being made the meaſure 
t ail our other mcans) doth Rulc and 
Mtribure great matters daily to all 
fien in their juſt Proportions: And 
ve mult know likewile, that much of 
dur 0:d Money 1s Worn light, and 
herelore would yield little or no pro- 
it at the Miar, and thc Gain upon 

the 
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the Heavy, would cauſc our vigilan 
Neighbours to carry overa great Pan 
thereof, and return it preſently in pie 
ces of the New Stamp ; nor do we 
doubr that ſome of our own Country 
men would turn Coiners,and venture 
a Hanging for this Profit ; {o that 
Majeſty in the.end ſhould ger lict| 
by ſuch Alrerarions. 

Yea, but ſay ſome Men, If His 
Majeſty raiſe the Money, great ſtore 
of Treaſure would allo be brought 
into the Mint from Foreign Parts, tor 
we have (cen by Experience, that rhe 
late raiſing of our Gold ten in the 
Hundred, did bring in great ſtoref}} (cl 
thereof, more than we were accuitom-l Pri 
cd to have in the Kingdom, the which] Fo 
as I cannot deny, ſo do [ lixewile aff on 
firm, that rhis Gold carried away allf ing 
or the moit part of our Silver, (which ou 
was not over-worn or too light ) as}ff do 
we may calily perceive by the pre-Jſ| af 
lent uic of our Monics in their recipe A 
Ctive qualitics: And the Rcaton of 
this Change 1s, becauſe our Silver was 
not raiſed in proportion with our Gold, 
which 
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anEyhich ſtill givech advantage to the 
erchant, to bring in the Kingdom's 
cHYecarly Gain by Trade in Gold rather 
han in Silver. 

Secondly, If we be inconſtant in 
Four Coins, and thereby violate the 
MLaws of Foreign Commerce; other 
Princes are vigilant in theſe Cales, to 
alter preſently in proportion with us, 
and then where is our hope 2 Or if 
tiiey do not alter, what can we hope 
for 2 For if the Stranger-merchant bring 
in his Wares, and fi:d that our Mo- 
nies are raiſed, ſhall not he likewiſe 
keep his Commodities until he may 
ore} ſell chem dearer ? And ſhall not rhe 
m-F Price of the Merchang's Exchange with 
ch Foreign Countrics, riſe in Proporti- 
-F on with our Monies 2 All which be- 
all ing undoubtedly true, why may not 
ci our Monies be carried out of the King- 
asf com as well, and ro as much profir, 
c-M£ after the railing thereof, as before rhe 
| Alteration ? 

ol Bur peradyenture ſome Men will 
as yct ſay, that if our Monies be raiſed, 
and other Countries raile not, ic Will 
cau'c 
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cauſe more Bulloin and Forcign Coynyl _ 
to be brought in chan heretofore. || 
this be done, it muſt be performed 
either by the Merchant who hath © 
ported Wares, or by the Merchant 
who intends to buy off our Comme 
dities : And it is wanifeſt thar neither 
of rheſe can have more Advantage or 
Benefit by this Art now, than they 
might have had before the Alterazioh 
of the Money. For it their {aid Bulli6h 
and Foreign Coins be more worth 
chan formerly in our Pounds, Shillings, 
and Pence, yet what ſhall they ger by 
that, when rhefe Monies are Baſcr or 
Lighter, and rhar therefor® they are 
riſer 10 Proportion 2 So we may plain- 
ly fee, that theſe Innovations. are no 

good means to bring Treaſure into 

the Kingdom, nor yet to keep it here I; * 
when we have it, 


A. 
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A Tuleraticn for Foreign Coins to paſs 
currant here at higher Rates then their 
Value with our Standard, will not en 
creaſ: dur Treaſure. 


"HE diſcreet Merchant for the 

berter direting of his Trade, 
and his Exchanges by Bills to and 
from the ſeveral Places of the World 
where he is accuſtomed to deal, doth TIE 
carefully learn the Parity or equal Va- 4. 
lue of the Monies according to their oghr :o 
Weight and Fineneſs compared with _ A 
our Standard, whereby he is able to aud Fixe- 
know perfectly the juſt Profit or Loſs »/ f 
of his Aftairs- And I make no doubr, wg 
bur that we Trade to divers places 
where we vent off our Native Com- 
modities ycarly, to a great Value, 
and yet find few or no Wares there 
litting our uſe, whereby we are en- 
P, forced ro make our returns in ready 


Money, which by us is either carried 
into 
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into ſome other Countries to be corff * 
verted into Wares which we want, dur 
elſe it is brought into the Realm ha 
Specic ; which being toicrarcd to paure 
current here in Payment, at highs 
rates than they are worth to be Coir 
ed into- Sterling Money ; thar fecn 
eth very probable that the grearqgjh 
Quantity will be brought in: Þ 
when all the Circumſtances are dul 
conſidered, this Courſe likewiſe wil 
be found as weak as the reſt to i 
creale our Treaſure. 

Firſt, the Toleration ir ſelf dot! 
break the Laiys of entercourte, at 
would ſoon moye: other Princes | 
perform the ſame acts, or worle, 
gainſt us. and fo fruſtrate our hope 

Secondly, If Money be the tr 
Meaſure of all other means, and Fe 
reign Coins tolerated to pals curret 
amoneſt us, at higher rates than the 
are worth ( being compared with ou 
Standard ) it followeth, that tix 
Common-wealrh ſhall nor be juſt) 
diſtributed, when that paileth by 
falſe Meaſure. 


: 


Thirdly 
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con} Thirdly, If the Advantage between 
r, GÞurs and Foreign Coins be bur ſmall, 
n hat will bring in lictle or no Trea- 
paYure, becauſe the Merchant will ra- 
pheFther bring in Wares upon which there 
,oinfis uſually a comperent Gain. And 
<<nÞn the other ſide, if we permit a great 
argAdyantage to the Foreign Coins, rhen 
buthar Gain« will carry away all our 
aulSterling Money 3 and (o I leave this 
WilBufine(s in a Dilemma, and fruitleſs, 
| Infis all other courſes will ever prove, 
F'hich ſeek for rhe Gain or Loſs of 
dotÞpur Treaſure, out of the Ballance of 
abÞur general Foreign Trade, as I will 
3 [Endeayour yet further to demonltrate, 
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CHAP X 
The Obſervation of the Statute of Imploy 


ments to be made by Strangers, Ca 
nut Trcreaſe, nor yet Preſerve our Tr: 


ſare. 


O keep our Money in theKing 

dom is a Work of no lets Skil 

and Dithiculty than to augment ou 
Treaſure : For the Cauſes of thei 

Pr. ſervation and Production are tit 

fame in Nature. The Statute fo! 
Employment ot Straager's Wares int 

our Commodities, ieemeth at fir{t-tc 

be a good and aLawtul way leading to 

thoſe ends; but upon the Examination 

of rhe Particulzrs, we ſhalt find, that 
it cannot produce {uch good Etiects 

The Uſ of For as the Ule of Foreign Trade 
7-5 alike unto all Nations, lo may Wwe 
4: : Eaſily perceive what will be dont 
! Xa. therein by 5trangers, when we do 
but obſerve our own proceedings i 
this weigaty Butinels, by which wy 

a0 
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do not only ſeek, with the vent 'of 

" Hour own Commodities, to ſupply out 
wants of Foreign Wares, but allo to 
enrich our ſelves with Treaſure: All 
lo which is done by a different manner of 
ca} Trading,according to our own Occalli- 
r:4 ons and the nature of the Places where- 
unto we do Trade ; as namely, in ſome 
[Countries we fic|l our Commodities 
ingfand bring away their Wares, or part 
kkilflin Money ; in other Countrics we fell 
ou our Goods and take their Money, be- 
on Fcauſe they have little or no Wares that 
uFfics our ruens': Again, in ſome Places 

to we have need of their Commodities 
intbur they have little uſe of ours ; fo 
lt they rake our Moncy which we get in 
Ng other Countries : And thus by a 
1ti0Vcourte of Trafhck, ( which changeth 
Tg accorcing to rhe Accurents of time ) 
cahe particular Viembers do accommo- 
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3c Wdate each other, and all accompliſh jy 7. 


y We 
dom 
e 00 
23S Ul 
1h We 

ad 


vill cycr languith, if che Harmony 
f her healrh be diſtempered by rhe 
dilcales of Exceſs at home, Violence 
abroad, Charges and Reſtrictions at 
F 2 Home 


he whole Body of the Trade, which »-iz" 


Trade 1s 


deſtroyed. 
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Home or Abroad ; but in this Place 
] have occaſion to ipeak only of Re 
ſiriction, which 1 will perform briefly. {1 
- There are three ways by which af 
Merchant may- make the returns off 
his Wares from beyond the Seas, thatÞ*0 
is to {ay in Money, in Commodities, 
or by Exchange. Bur the Statute of 
Employment doth not only reſtrain 
Money, ( in which there is a ſeeming 
Providence and Juſtice) bur alſo che 
Ule of the Exchange by Bills, which 
doth violate the Law of Commerce, 
and is indeed an AQ without Exam: 
ple in any place of the World where" 
we haye Trade, and therefore to ba 
conſidered, that whatſoever ( in thi_Y'9! 
kind ) we ſhall impoſe upon Stranger 
hcce, will preſently be made a Lav 
for us in their Countries, clpeciall) {uf 
where we have our greateſt Trad 
with our Vigilanc Neighbours, whi by 
omit no care nor occation to {uppo be 
their Traffick in equal Privileges with Pf 
other Nations. And thus in rhe firlÞÞat 
place, we ihould be deprived of rha $h; 
Freedom and Means which now wa 
has 
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have to bring Treaſure into the King- 
dom, and therewith likewiſe we ſhould 
fly loſe the Vent of much Wares, which 
h a we carry todivers places, whereby our 
; off Trade and our Treaſure would decay 
hal cogerher. 

ies. Secondly, If by the {aid Statute we 
© offi thruſt the Exportation of our Wares 
(more than ordinary) upon the Stran- 
ger, we muſt then cake it from the 
Enzliſh, which were-injurious to our 
ich Merchants, Mariners, and Shipping ; 
rceſ} beitdes the hurt ro the Common- 
amvcalrh, in venting the Kingdom's 
here} rock ro the Stranger, at far lower 
- bd rates here, than we mult do if we 
thi fold it tro them in their own Countries, 
ge:85 is proved in the third Chapter. 

Lavfj Thirdly, Whereas we have already 
21} /uthciently ſhewed, that if our Com- 
aA Nnodiries be over-ballanced in value 
whd_by Foreign Wares, our Money muſt 
,po be carried out. How is it pollible to 
witl _ this by tying rhe Stranger's 
tir hands, and leaving the Englith looſe # 
-haf] hall nor the fame Realons and Ad- 
y wfanzage caule that to be done by them 
has EI now, 
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now, that was done by the other be- 

«\ fore? Or if we will make a Statute 
(without example) ro prevent both a= ſc 
like, ſhall we not then overthrow all B;h; 
at once ? The King in his Cuſtoms, fin 
and the Kingdom in her Profits 3 for || g, 
ſuch a Reſtriction muſt of neceilicy I $þ 
deſtroy much Trade, becauſe rhe di Þf th, 
yerlity of Occaſions and Places, which || r; 
make an ample Trade, require that If $h 
ſome Men ſhould both Export and f ;1j 
Import Wares ; ſome Export valy, 0- 
rhers Import ; ſome deliver our their f] he 
Moenies by Exchange, others take it if of 
up ; lome carry our Money, others fl re 
bring it in,and this in a greater or {eficr Þþ ſh; 
Quantity, according to the goouf tic 
Husbandry or Exceſs in the Kingdom, ff th 
over Which only if we keep a ſtrilt to 
Law, it will rule all che reſt, andf} oy 
without this all other Statutes arc nofſ| br 
Rules either to keep or procure us} M 
Trealurc. 

Laitly, To leave no Objection un- by 
an{wercd, if it ſhould be ſaid; rhat 2Þ nc 
Searute comprenending the Engiilh aSÞ fi 
well as the Stranger, mult nceds keep} b 

Our 
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our Money in the Kingdom : What 


\Eſhall we ger by this, if ir hinder the 


coming in of Money by the Decay of 
that ample Trade which we enjoyed 
in the Freedom thereof > Is not the 
Remedy far worſe than the Diſeaſe ? 
Shall we not live more like Iriſhmen 
than Englithmen, when the King's 
Revenues, our Merchaats, Mariners, 
Shipping, Arts, Lands, Riches,” and 
all decay rogerher with our Trade ? 

Yea, but ſay ſome Men, we have 
betcer hopes than ſo; for the Intear 
of rhe Starute is, that as all the. Fo- 
reign Wares which are. brought in 
ſhall be employed in our Commodi- 
ties, thereby ro keep our Money in 
the Kingdom : So we doubt not but 
to ſend our a ſufficienr Quantiry of 
our own Wares over and above, to 
briag in the Value thereof in ready 
Money. 

Although this is abſolutely denied 
by the Reaſons afore-written, yer 
now we will grant it, becaule we de- 
lice to end the Diſpute : For if this 
be true, that other Nations vent more 

F 4 of 
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of our Commodities, than we conic 
ſume of theirs in value, then I affirmfſſio! 
that the Over-plus muſt neceſfarihir 
return unto us in Treaſure, without 
the Uſe of the Statute, which is thereSsi 
fore not only fruitleſs but hurtful, a 
ſome other like reſtrictions are found 
to be when they are fully diſcoverec 


— 
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CAP. XL 


It will not increaſe our Treaſure to e 
Joyn the Merchant that exporteth Fiſt 
Corn, or Munition, to return all © 
part of the Value in Money. put 


Icuals and Munition for War, 

are ſo precious in a Commo 
Wealth, that either it ſeemeth necel 
{ary ro reſtrain the Exportation alto- 
gether, or ( if the Plenty permits it) 
co require the return thereof in 1o 
much Trealure; which appeareth toſfar 
be reaſonable and without diificulcy,Þnc 
becauſe S; a:n and other Countries doſÞt 1 


Wilingly part with their Money forforc 
juch 
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confluch Wares, although in other occa- 
tirmffions of Trade they {traightly prohi- 
arihſþhir the Exportation thereof : All 
houfyhich I grant ro be true; yet not- 
hereithſtanding, we muſt conſider that 
I, al! the Ways and Means which- ( in 
»undtourſe of Trade) force Trcature into 
eredthe Kingdom, do not therefore make 
tours ; for this can be done only by 
1 Lawful Gain, and this Gain 1s no 
ray ro be accompliſhed bur by rhe 
Over-ballance of our Trade, aud this 


p emfÞovcr-bailance 18 made leis by re- 
Fiſeiritions : Therefore ſuch Reitri- ”* " 
y 


ind nceds no other Reatons to {treng- 
VarSicn it, except any Man be to vain 
nonſo think that Reſtrictions would not 
ece{Faulc the leſs Wares to be exyarrted. Bur 
roi this likewiſe ſhouid be granted, yer 
; ito enjoyn the Merchant co bring in 
| foſMoney for Victuais and Muiition 
h rofarricad our, will not cauſc us to have 
lcy,Þpae Penny the more in the Kingcom 
3 dot the Years end ; for wWiaclocver is 
orced in one way, mull out again a- 


| 
NIN 


tions do hinder the Increaſe of5....: . 
pur Treaſure. The Argument 15 plain, 7-4: 


La 
ny 
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nother way : becauſe only ſo mu 
will remain and abide with, us, as 
Gained and Incorporated into t| 
Eſtate of the Kingdom by cize Ove 
ballance of the Trade. | 

This may be made plain by an aa! 
ample taken from an Engliſhman, wh «#4 
had occaſian to buy and conſume tif aec 
Wares of divers of Strangers for 
Value of ſix hundred' Pounds, af 
having Wares of his own for the V | 
lue of one thouſand Pounds, he olſſher: 
them to the laid Strangers, and priſe ( 
ſently forced all the Money from thahrec 
into his own power ; yet upon cleaſfy, 
ing of the Reckoning between thenſſced 
rhere remained only four hundrſkb 
Pounds to the ſaid Engliſhman, for 
verballance of the Warcs bought ai 
ſold; fo the reſt which he had n 
ceived was returned back from when 
he forced it. And this ſhall ſuffice 
ſhew, that whatſoever courſes we ral 
to force Money into the Kingdodel 
yer fo much only will remain with 
as we ſhail gain by the Ballance of 
Trade. 


CHAN 
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CHAT. Ah 


Underva ulkg of our Money which s 
delivered or received Ly Bills of Ex- 
change here or beyond the Seas, cannot 


decreaſe our 7, reaſure. 


H E Merchants Exchange by 
Bills, is a Means and Practice 
jereby they that have Money in 
xe Countrey, may deliver the tame 
receive that again in another Coun- 
y, at certain Times and Rates a- 
2d upon, whereby the Lender and 
: Borrower are accommodated wihe 
rranſporting of Trealure from 
ate to Stare. 
Thele Exchanges thus made be- 
cen Man and Man, are not con- 
ifted ar the equal vaiuc of the Mo- 
S, according to their relpecive 
eights and Finencls: Firſt, becaulg 
that delivereth his Money, dorh 
Fi\:ct the Venture of the Debr, and 
kt time of Forbcarance ; bur rhat 
which 
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which cauſeth an under or over. val 
ing of Monies by Exchange, is lf 
Plenty or Scarcity thereof in thi 


' Places where the Exchan GO ane ma 


For Example, when here is plenty 
Money to be delivered for A4m:/terdal c; 
then thall.our Money be under-value 
in Exchange, becaule they who ta 
up the Money, {ceing it {o plearifu 
thruſt upon them, do thereby mi 
advantage to themiclves, in taki 
the {ame at an undervalue. 

And contrary wiſe, when here 
Scarcity of Moncy to be delivered h 
Amſterd:m, the Deliverer will ma 
the fame Advantage, by over-vajui 
our Money which he delivereth. Anj 


- 'y ef thus we ſce, that as Plenty or Scare 
84 .ty of Money in a Common we: 


makes : FA 


Ex-arge doth make all things Dear or Goc 
neap, * Cheap ; ; lo in the Courſe of Exchaas 


a7 0: ger 
rbings 
acar. 


it hath ever a contrary Working 
wherefore in the next Place, it is 
to {er down tize true Caules of tl 
Etiect. 

As Picnty or Scarcity of Mont 
do make rhe Price of the Exchan; 


his 
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Sh or low, ſo the Over or Under- 
iS Elance of our Trade doth effectual- 
tha cauſe the Plenty or Scarcity of 
Money : And here we muſt under- 
ty Gind, that the Ballance of our Trade 
aa either General or Particular. The 
alvF-neral is, when all our yearly Traf- 
) (Uk is jointly valued, as I have for- 
aty ly thewed : rhe Particular is when 
mar Trade to /taly, France, Turky, Spain, 
Akid orher Countries are leverally con- 

tered ; and by this latter Courſe we 
ere ſhall perfectly find out the Places 
ed Ghere our Money is under or over- 
miiucd in Exchange : For although 
ur general Exportations of Wares 

ay be yearly more in valuethan that 
cuFnch is Imported, whereby the Dit- 
"calErence 1s made good to us in ſo much 
200Freaſ\ure; neverthelei(s, thc Particu- 
129K Trades do work diverlly : For per- 
KI; venturethe Low-Ceuntries may bring 
!5 Ws more in value than we ell them, 
{ Which if it be ſo, then do the Low- 

watrey Merchants not only carry a- 
Lone ay our Treaſure to ballance the Ac- 
'ogompt between us, but allo by chis 
his means 
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17>2z: means Money being plentiful | 
ona 4 to be deiivered by Exchange ; it 
Scarc A - therefore under-valued by the Take 
ef Ms 1 AS [ have before declared ; and cff*' 
_ _ " contrary Wile, if we carry more Way ** 
þizhor tO Spain, and other Places, than  * 
ow. conlume of rheirs, then do we bri 
away their Treaſure, and likewile , 
che Merchant's Exchange we ont ua 
value our own Money. is 
Yer {liil chere are fome who wi") 
{cem to make this |'iain by Demaf 
itrarion, that rhe Under-valuing al 
our Money by Exchange, doth canff® 
it out of the Kingdom : For, ſay chaſov! 
we ſee daily grear ſiore of our EngliſÞ" C 
Coins carried over, which pals d I 
rent in the Low-Countries, and the 
is great advantage iQ carry them tf 
ther, to lave the Loſs which the Lo 
Country-men have 1n the Exchange 
for if one Hundred Pounds 1terlit 
delivered here, is to much under-y 
lived, thac Ninty Pounas of the lamff®c 
Secrling Money, carried over 17 Sp coul 
ſhall be {uthcient ro make repay mee 
and tull Satisfaction of rhe taid _ cel 
dr. 


| 
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d Pounds at Amſterdam : Ts it not 
n ( lay they) the Undervaluing of 


Sr Money whicl cauſcth itto be car- 
xd out of the Realm ? 


To'this ObjeRion I will make a 
| and plain Anſwer, ſhewing, that 


Yis not the Undervaluing of our 


loney in Exchange, bur the Over- 


S$:/aricing of our Trade that carrieth 


ray our Treaſure. For ſuppole that 
r whole Trade with the Low-Coun- 
es, for Wares brought into this 
alm, be performed only by rhe 
1c) for the Value of Five hundred 


Souland Pounds yearly ; and that all 
;&: Commodities tranſported into the 


d Low-Countries be performed only 


F tlie En2/i/h for Four hundred thou- 


d Pounds yearly : Is it not then 
anifett, chat the Dxtch can Fxchange 
ly four hundred thouſand Pounds 


th the E-gl ſh, upon the Par pro 


71, or equal value of the reſpective 
andards 2 So the orher Hundred 


uland Pounds which 1s the Over- 


ance of rhe Trade, rhey mult of 
celliry carry that away in Money. 
And 


| 
| 
| 
| 
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And the (elf fame Loſs of Treaſu 
mult hapyen, if rhere were no 
change ar all permitted : for the Dat 
carrying away our Money for th 
Wares, "and we bringing in their 
reign Coins for their Commoditie 
there will be ſtill one hundred the 
{and Pounas tots. 

Now ler us add another Examp! 
grounded upon the aforeiaid prope 
tion of Trade berwcen us and t 
Lcow-Conmries. The Ditch ( as afo 
written ) may Exchange with t! 
Fnel:ſþ for 400000 Pounds and 1 | 
more, upon the equal Vauue ( 
the Monies, becav{e rhe Ezeli/' ha 
no further means to iatisfie. Bur noi 
Suppole rhar in re{pe& of the Plent 
of Money, which in this Caſe willl 
herein the hands of rheD#tch ro aelivgÞ 
by Exchange, our Money (accordit | 
to that Which hath been already {at 
be under-valued Ten p:r Cyr. then 


”1t manifeſt, thar the D#:ch muſt & 


. liver Four hundred and forty thoula 
” Pounds to have the Cm S Fo 


”: hundred thouſand Pounds in the L? 
Counts: 42 
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ſCrontreys : fo that there will then re- 
Snain but 60000 Pounds for the Dutch 
$0 carry out of the Realm, to ballance 
4 Fe Accompt between them and us. 
- Ffhereby we may plainly perceive 
hat the Undervaluing of our Money 
n Exchange, will nor carry it out of 
he Kingdom, as ſome Men have ſup- 
\Soſed ; bur rather is a Means to make 
leſs Quantity thereof to be Exported, 
would be done at the Par pro 


ric 
he 


n 


IDC 


tl , 
fo 4 41. 


\ of Further, Let us ſuppoſe that the 
1 ogliſh Merchant carrieth out as much 
> Wares in value, as the Dutch Mer- 
;,7$0ant bringeth in, whereby the Means 
o8Þ <qual between them, ro make their 
lenerurns by Exchange, without carry- 
118 away of any Money to the Pre- 
.l;xWdice of cither State. And yet not- 
dinfithitanding, the Dutch Merchant 
aiÞr his occaſions or advantage will 
enÞrlake rhis Courſe of Exchange, and 
} (Fl! venture to ſend part of his Re+« 
ranerns in ready Money. 

Fo 

Le: ©) To 


#142 


2x 
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To. this the Anſwer: js, thar herefi p; 
upon jt. muſt follow of Neceſlity, that te 
the Dutch ſhall want juſt ſo mud x 
means in Exchange with the Engliſh ci 
who therefore ſhall be forced to bringſſaj 
in the like Sum of Money from beffy, 
yond the Seas, as the Dutch carriehe 
out of this Realm ; ſo that we majfth; 
plainly - perceive, that the Monight 
which are carried from us within thfip 
Ballance of our Trade are not conlifiyi; 
derabic, for they do return to us Wc 
gain; and we loſe thoſe Monics onffal{e 
ly which arc made of the Over-balffpro 
lance of our general Trade : That w 

ro lay, That which we ſpend mon 

in value in Foreign Wares, than v 

utter of our own Commodities. Ati 

the contrary of this.is rhe only mean 
by which we ger our Treaſure. I 

yain therefore hath Gerard M 
t. 7: Canter of lines faboured to long, and 
Engiand C%- fo many Printed Books, ! 
. Cee Trade, make the World belicve ih 
_ Mer the Uncervaluing of our M 
$4. the Centre ef NCY 1:3 Exchange doth CX [2Qul 
7. iy, our Jrealure, waich is a m6 
Failac 


7 
} « 


* 
a 


LL 

- 
4 
YL o- 
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1&4 Fallacy of che Cauſe, attributed thar 
ul co a Secondary Means, whoſe cttes 
ual are wrought by another Principal Efi- 
if cient, and would alſo come to paſs 
infalrhough the ſaid Secondary Means 
Ny were not atall, As vainly alſo hath 
riFhe propounded a Remedy by keeping 
naflthe Price of Exchange by Bills, at 
nithe Par pro Pari, by Publick Autho- 
Jrity, which were a New-found Office 
withour Example in any part of rhe 
World, being not only Fruitleſs, bur 
Faſo hurtful, as hath been ſufficiently 
-vaFproved in this Chapter, and therefore 
Fl will proceed to the next. 
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CHAP. XII. 


The Merchant who is a meer FE xchange [ 
of my ty Bills, cannot Increaſe P 


Decreaſe our T1 reaſure. 


d wo 
Here are certain Merchants whidf'” 
deal only upon all advantage i 
in the Exchange, and neither Expo 

nor Import Wares into the Kingdom ll 
which hath cauſed ſome Men to alf** 
firm, that the Money which ſuch mce | « 

Exchangers bring in or carry out 
the Realm, is not comprehended 1 nl 

the Ballance of our Foreign TradefF 
for ( {ay they ) ſometimes when ou ad 
Sterling Money hath been underva t I; 
lued, and delivered here for Amſtaſ; l 
dam at 1o per Cent. leſs than the equiſ'*? 
Value of the reſpetive Standard": 
the ſaid meer Exchanger may takg*" 
here one thouſand Pounds Sterling,anf- 
carry over only nine hundred chereſ® | 
# Specie, which will be ſufficient f's" 
pay his Bill of Exchange. And 
upe fliy 
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pon a Greater or Leſſer Sum, the 

ike Gain is made in three Months 

ime. 

But here we muſt know,. that al- 

ough this meer Exchanger deal nor 

n Wares, yet notwithſtanding the Mo- 
ey which he carrieth away in manner 


ne 


6 


\gep{fuch Wares as are broughr intothe 
norkingdom by Merchants. So that 
lomo! it falleth into the Ballance of our 
| afforeign Trade, and worketh the ſame 
nee, as if the Merchant himſelf had 
ir carried away that Money, which he 
4 uſt doifour Wares be over- ballanced, 
s ever they are when our Money is 
nderyvalued, which is expreſſed more 
Ft large in the 12th Chapter. And 
$n the contrary, when the meer Ex- 
SFianger (by the (aid advantages) ſhall 
ng Money into the Kingdom, he 
xXh no more than neceſſarily muſt be 
gone by the Merchanc himſelf, when 
Fur Commodities over- ballance Fo- 
\r i132 Wares. Bur in theſe Occations 
4 (£"e Merchants had rather loſe by 
up! clivering their Money at an under» 

G 3 yalue 


ade 
O | 


\ 


ore-written, muſt neceſlarily proceed 
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value in Exchange, than undertake to 
hazard all by the Law ; which, not-pþ 
withſtanding, theſe meer Exchangers 
will perform for them in hope of Gain. 


. 
Cn —— ——— — — —— 
_ —_—. — 


CHAP. XIV. 


The admirable Feats ſuppoſed to be dmeſic 
by Bankers and the Merchant's Ex-ſ 01 


chanze, hit 


Lthough I have already written cc 
ſomething concerning the Mer-J1n 
chant's Exchange, and therein of rhe d1\ 
Under-valuation, of our Money, and|| tit 
of the meer Exchanger, with their ta! 
true Cauſes and Effets ; Neverthef th: 
leſs ir will nor. be impertinent to pur-ſſ de 
fue this Buſineſs yet a little further, ſ] ha 
and thereby nor only to ſtrengthenſ V1 
our former Arguments, bur alſo tpn 
ayoid ſome cunning Deluſions which 
mighr deceive the Unskilful Reade 
of thole Books entituled, Lex Mercs 
roria, Pag. 409. and The Maintenanit 
of Free Trage, p. 16. wherein the AW 
' thor, 
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> to ſichor;) Gerard Malines ferteth down the 
ot admirable Fears (as he termerh them) 
ers {which are co be done/by Bankers and 
in, BExchangers, with'the Ule and/Power 

of the . Exchange : But how theſe 
— [Wonders may be ctlected, he:alkoge- 

ther omitteth, leaving the Reader in 

a ſtrange Opinion ' of theſe dark My- 
iauiteries, which I cannot think he did 
Ex. for want of Knowledge ; for I find 
him Skilful in many things which he 
hath both Wrirten and Collected con- 
cerning the Atiairs of Merchants, and 
Min Particular, he Diſcourſes well of 
divers Uſes, Forms, and Paſlages of 
the Exchange, in all which as he hath 
taken great pains-for the Good of 0- 
thers, fo do his Works of this kind 
| delerye much Praiſe : But where he 
hath diſguiſed his own Knowledge 
with Sophiſtry to further ſome private 
ends, by hurting the Publick Good ; 
there ought he ro be diſcovered and 
prevented ; unto which performance 
( in this Diſcourſe of Treaſure) I find 
my fe!f obliged, and rherefore | intend 


G 4 and 


| to clicct it by thewing the true Caules . 
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and. Means whereby theſe Wonder 
axe. done, which Malines attributed 
'to the ſole Power of the Exchange 
But firſt, for Order, I think it fir toff 8. 


ſer down the Particular Feats, as t 
ſtand in his ſaid Books. 


The admirable Feats to be done by E 
change. 


1, To lay their Money with Gainffar) 
in any place of the World, where anyſ{ 1: 
Exchange lyeth. oy 1 

2. To gain and wax Rich, and neſill 
ver meddle with any Prince's ConrÞr i 
modiries. I1 

3- To buy any Prince's Commodrſi h 
ty, and never bring Penny nor Penny 
worth into the Realm, bur do thatſhe } 
with the Subjea's Money. 12 

4 To grow Rich, and live with-ſ 
out Adventure at Sea or Travel. 

5, To do great Feats having creþak 
dir, and yer to be nought worth. 

6. To underſtand whether in con- 


jeure their Money employed on Ex 
change, or buying of Wares will be 
mor? Prof. 9% 1 
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7.. To know cenainly what the 
Werchants gain. upon their Wares they 
and Buy. | 
8. To Live and Increaſe upon e- 
ry Prince's Subjeas,rhar continually 
zke up Money by Exchange, an 
ſherher they Gain or no. | 

9. To wind out every Prince's 

realure out of his Realm, whoſe Sub- 

as bring in more Wares than they 
Jainfarry out of the Realm. 
anjſ} 10. To make the Staple of Mo- 
2y run thicher where the rich Prince 
neſſill have it ro be brought, and pay 
On-ETr ir. 

It. To unfurniſh the Poor Prince 
odrſſſ his proviſion of Money, that keeps 
ny$s Wares upon Intereſt-Money, if 
thatſhe Enemy will (eek it. 

12. To furniſh their need of Mo- 
ict-ky that carry the Selling of their 

ares in any Contract, until they 
cre-ake them come to their Price. 

13. To take up Moncy to engrols 
:on-Þy Commodity, either new come, 
Ex*Þ whereof they have ſome ſtore, to 

be ing the whole Trade of that Com- 
To moviry 
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modity into their own hands, to {; { 
both at their Pleaſure. ( | 

x4. To hide their carrying awafll r 
of any Prince's Money. 
' 15. To fetchaway any Prince's f 
Money, with his own, or any ot 
Prince's baſe Money. » 

'16. To take up Princes baſe 

ney, and to turn into his fine Monriſſke 
ang. to pay the Deliverer with 
own, and gain too. 

x7. To take upon credit into t 
hands for 2 time, all the Merchank 
Money that will be delivered, aa 
pay them with rheir own, and £ 
00. 

18.. To make the Realm gain of 
other Realms, whoſe Subjedts live = 
by their own Commoairies, and k m: 
yearly the Over-plus into the Worg 2; 
and both Occupy that increale yearly C 
and alſo their old ſtore of Trealuh x] 
upon Exchange. or, 

19. To undo Realms and Prin} 2. 
chat look not rotheir Common-weallſſrry 
when the Merchant's Weaith is ludſhem 
that the Great Houſes coiipirc togfaar 

tþ 


| 

| 

Wt 
;$ T 
1 { 
* 
| . 
*t 
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0 ſr ſo ro rule the Exchange, that. 
then chey will be Deliverers, they 
awe]! receive in another Place,above the 
andard ot the Mint of the Prince's 
aacy delivered : And when they: 
be takers, they will pay the ſame 
another Place under the Standard. 
the Mint of the Prince's Money 
er up. = 
$20. To get ready Money to buy 
y Commodity that is ottered cheap. 
21. To compals rcady Money to, 
10 any offered Bargain our of another 
Man's hands, and fo by out- bidding 
Whers, oftentimes to raile the Wares. 
22. To get a Part and tonictimes; 
of Fl his Gains, thar employerth Money 
'mWMken up by Exchange in Wares, and 
1 |S make others Travel for their Gain, 
/of 23. To keep Princes ior liaving a» 
-a'Fy Cuſtoms, Subſidies, or Taxcs up» 
| their Money, as they empioy it 

or, KY 
Ny 24. Fo valucjuſtly any Wares they 
calBary into any Countrey, by ictling 
lem ac that Value, as rhe Money 
roFar bought them was tlicn ar by Ex- 
(0 change 
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change in the Countrey whither thi 
be carried. - 


If T had a Deſire to amplitie int ry 
Explanation of theſe: Wonders, the... 
would afford me Matter enough | 
make a large Volume, but my inte 
is to do it as briefly as poſſbly I mx 
without obſcurity. And before Þ't 
gin, I cannot chuſe but Laugh fl, 
think how a worthy Lawyer might, 
dejeed in his laudable Studies,wha,, 
he ſhould ſee more cunning in LM | 
Mercatoria by a little Part of che Mal... 
chant's Profeſſion, than in all rhe Law... 
Caſes of his Learned Authors : Fa, .; 
this Exchange goes beyond Comuringl, 
I chink verily, that neither Doc; 
Fauſtxs, nor Banks his Horle, could 
ever do ſuch admirable Feats,alrhougW.... 
it is ſure chey had a Devil to hel... 
them ; but we Merchants deal no ul 
with tuch Spirits, we delight. not 
be thought the Workers of Lying. ; 
Wonders, and therefore I endeayoul of 
here to ſhew the Plainneſs of our De: 
ing ( in theſe ſuppoſed Feats ) to bs 


agr 


j 
I 
* 
t» 
' 


] 
b 
| 
1 
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recable co the Laudable Courſe of 


Yrade. 

And firſt, To lay our Money with gain, 
any place of the World where Exchange 
nt; How can this be done ( will 
ne Men ſay) for Amiterdam, when 
1 Se: Loſs by Exchange is ſometimes 
nh or Ten per Cent. more or leſs for 
nic Month's uſance > The an{wer is, 
I'Vyat here 1 muſt conſider, Firſt, that ,, 
n Principal efficient Cauſe of this :i2a! -#. 
att ls, is a greater Value in Wares ©” _ 
Vought from Amſterdam, than we fur 
_ y thither, which make more Deli- 

Mes ers than Takers here by Exchange, 
hereby tne Money is undervalucd, 

FOE) the Benefic of the Taker: Here- 

119: Son_ rhe Deliverer, rather than he 
= ill loſe by his Money, doth conlt- 
oF thoſe Countries, unto which we 
wo arry more Wares in value than we 
"Fceive from them ; as namely, Spain, 

Wy, and others; to which Places he 
" "Pure (tor the Reaſons aforeſaid) thar 
Je ſhall ever deliver his Money with 
Ye Frotit. Buc now you will ſay, that 
" ae Money is further from Amſteraam 
x than 


Iret 
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than before ; How ſhall it be gat 
gether ? Yes, well enough ; and 
farrher abour will prove the ne 
Way home, if ir come at laſt » 


good Profic ; the firit Part when 
being made (as we have ſuppoſed) 


Spain, from rhence I conſider whe 


make my {econd Gain ; and findiif* 


that the Florentines end our 4 
Value in Cloth of Gold and Sib 
wrought Silks, and Rajhes ro 
than they receive in Fleece-Woe 
We/t-India Hides, Sugar and Cod 


neal, I know I cannot miſs of 1 


purpole, by delivering my Moneyl 


Florence ; where ( {til upon rhe f: 


Ground ) I direct my courle frafſp© 


thence to Yenice, and there find t 
my next Beaciit muit be at Franc 
or Aztwerp, until at lalt ] come 
Amſterdam by a jhorcer or - long 
Courſe, according to fuch occalic 


of adVantage as the Times and Plac 
thall atiord mc. And thus wek 


{tt}l, rnar the Profit and Loſs u 


che Exchange e, is guided 2nd ruied® y G 


.£ 


the Over or Laden, valiance ot t 
KY 


lan, 


with 
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ieral Trades which are Predomjnant 
| Active, making the Price of Ex- 


ange high or low, which is there- 


> Paſſive, the contrary whereof is 


| & often repcated by the ſaid Malines. 


To the Second, Fourth, Fourteenth, 
xd Twenty Third, 1 ſay, that all 


| le are the proper Works of the meer 


changer, and that his Actions can- 


»-10t Work to the Good or Hurt of the 


ommon-wealrh, I have already ſuf- 
eatly ſhewed in the laſt Chapter, 
id cherefore here I may ſpare thar 


Wbdour. 
To the Third, Ir is true, I can de- 
ver one Thouſand Pounds here by 


ſio 
lac 


Er 


U 
dd 
2 
Ya; 


change, ro receive the Value in 
in, where with this Spaniſh Money 
can buy and bring away ſo much 
aniſh Wares. Bur all this doth not 
ove, but char in the End the Englith 
oney or Commodities mult pay for 
he ſaid Wares : For if I deliver my 
houlard Pounds here to an Englith- 
an, he mult pay mc in Spars, cirher 
y Goocls already tent, or to be tenc 
lither ; or if 1 deliver ir here to a 

Spaniard, 
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Spaniard, he takes it of me, Withi 


rent to employ it in our Wares; | 


thar every way we muſt pay & 


Stranger for what we have from hin 


el 


Is there any Feats in all this worth 


our admiration - 


To the Fifth, Thirteenth, T'went # 
eth, and Twenty Firſt. I muſt an 


{wer theſe Wonders by heaps, whe 
I fiad chem to be all one Matter i 
divers Forms; and ſuch froth all 
thar every Idiot knows them, and © 


ſay, that he. who hath credit can Coo 


tract, Buy, Sell, and take up muc 
Money by Exchange, which he r 

do as well alfo at Intereſt : yet in tha 
Courſes they are nor always gainen 
for (ſometimes they live by the Lok 


Ol 


im 
ell 


TI 


as well as they who have leſs credif 
To the Sixth and Seventh. Hetſſers 


iS more poor ituft ; for when I kno 
the current Price of my Wares, bolt 
here and beyond the Seas, I may 


ſily conjecture whether the Profit of 


the Exchange, or the Gain which 
expect upon my Warcs will be greatd 
And again, as eyery Merchant kno 
»al 
we 
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thiſrcll what he gains upon the Wares he 
S ; Wuycth and Selleth; fo may any other 
7 Man do the like, that can tell how 
hinkhe (aid Merchane hath proceeded : 
Oruur what is all rais to make us admire 

he Exchange 2 
ca To the Eighth and Twelfth, As 
lt Wankers and Exchangers do furniſh 
vheMcn with Money for their occaſions, 
er i do they likewiſe who ler our their 
all oney ar Intereſt, with che ſame hopes 
JFnd like advantage, which many 
MWEmcs notwithſtanding fails chem, as 
muBell as the Borrowers ofren labour 
WBaly for the Lender's Profit. 
rhfſ Tothe Ninth and Eighteenth. Here 
ny cuchor hath ſome fecrer Mean- 
Loo or being conlcious of his own 
redi ors, doth mark theſe rwo Won- 
"Fs with a «> in the Margin, For 
Knohy thould chis great Work of En- 
ching or [mpovertſhing of Kingdoms, 
Y AF acrribured to the Exchange, which 
0 done only by thoſe means rhar do 
cn Pyer or Under-ballance our Foreign 
catPrade, as I have already ſo often 


n0"ewed, and as the very words of 
= H Malines 
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Malines himſelf in thele two Place 
may intimate to a Judicious Reader 

To the Fifteenth and Sixteenth, 
confeſs, that the Exchange may 
uſed in rurning Baſe Money into Ge 
or Silver; as when a Stranger ma 
coin and bring over a great Quant 
ry of Farthings, which, in ſhort rin 
he may dilperle or convert into got 
Money, and then deliver the iamfhi 
here by Exchange, to receive the V 
lue in his own Countrey ; or he 
do this Feat by carrying away t 
{aid good Money i» Specie, with 
uſing the Exchange at all, if he d: 
yenture the Penaity of the Law. 1 
Spaniarus know well who arc ths 
common Coiners of Chriſtendom, t| 
dare venture to bring them (toc 
Copper-money of the Spanilh Stanhe | 
and carry away the Value in g0firh 
Ryals of Eighr, wherein, notwillſh q, 
ſtanding all their cunning devicghf w 
they are fomerimes taken tardy. þþ x| 

To rhe Seventeenth. The BankYhis 
are always rcady to receive {uch ul T 
of Money as are pur into their hang 
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caliby Men of all Degrees, who have no 
acrSkill or good Means themſelyes to 
Þ, Fmanage the ſame upon the Exchange 
/ ſo Profit. It is likewiſe true, that 
JUShe Bankers do repay all Men with 
Wheir own, and yet reſerve good Gain 
ari themſelves; which they do as well 
anBeſcrve for their ordinary Proviſion or 
goWEllowance, as thoſe , Factors do 
lanhich Buy or Sell for Merchants by 
e VICommillion : And is not this likewiſe 
Worh Juſt and very Common ? 

To the Eleventh. I mult confeſs, 


y | 


rhohat here is a Wonder indced, rhat a pag. 41 
door Prince ſhould keep either his -»e- 


, IiFWars or Wares (| take both rogerher 


ce Us the Author fers them down both p. :;. 


1, tiavs differing in his ſaid two Books) 
21C Fpon Intereſt-Money 3 for what needs 
ranlhe Enemy of ſuch a poor Prince deal 
8%Fith rhe Bankers, ro diſappoint him 
ewilr defear him of his Money in time 
eVICY want, when the Intereſt it {elf will 
0 this faſt enough ; and {o I leave 
ankMhis poor Srutt. 
1 9uF To the Ninetcenth. I have lived 


hang in 7taly, where the greateſt Banks 
| H 2 and 


a PE" 
»- 0-2. as Ser 
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and Bankers of Chriſtendom do trade 
yet could I never ſee nor hear, than" 
they did, or were able, to rule rhef® 
Price of . Exchange by Confederacy 
bur {ſtill che Plenty or Scarcity « 
Money in the courſe of Trade, di 
always over-rule them, and made th 
Exchanges to run at high or lov" 
Rares. ; ON 

2xc;azz2 To the Twenty Second. The Fx EX 

E.ni+r- change by Bills berwcen Mercha 

"9 and Merchant in the courſe of Trac 

c:#w:;. cannot hinder Princes of their Cu 
{toms and Impoits : For the Mon: 
which one Man dcelivereth, bcecau 
he will nor, or harh occafion ro e 
ploy it in Wares, another Man taketl 
becaulc hc cither will, or hath ale 
dy, laid it out in Morchandize. | 
it 1S truce, that when the Wealrh of 5 
Kingdom contiiteth much 1n rea on 
Money, and thar there 1s allo got 
Means and Conveniency in fuch 90 
Kingdom to Trade with the fame inf 2 
roreign Parts, cither by Sea or Lat Fec 
or by both thele Ways; if then t {CC 

Trade be neglected, the King hay *® 


fl 
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the defeated of - thoſe Profits; and if 

> Exchange be the Cauſe thereof, 

Shen muſt we learn in what manner 
his is done; for we may Exchange 
icher amongft our {clves, or with 

Strangers ; if amonglt our ſelves, the 

ICommon- wealth cannot be enriched 
thereby ; for the Gain of one Subject 
is the Loſs of another. And if we 

YExcnange with - Strangers, then our 
Profit is the Gain' of the Common- 
wealth. Yer by none of theſe ways 

Jean the King receive any Benefit in 
his Cuitoms. Let us thereforc ſeck 

Your the Places where ſuch Exchanging 
is uled, and ſer down the Reaſons 
why this Practice is permitted ; in 
karch whereof, we hall only find one 
Placcof note in all Chriſtendom, which 
is Genova, whereof | intend to ſay 
lomerhing as briefly as I can. 

The State of Genoua is {mall, and ,-, ,... 
not yery Fertile, having little Natu- ſin: 5:ate 
ral Wealth or Materials ro employ the 7 
People, nor yer Viduals (ufheient ro yp.,,/;4 of 
fed them ; but nevertheleſs, by their Genowa. 
Induſtry in former times by Foreign 

| H 3 Tradc 
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Trade into FEeypt, Soria, Conſt antine-hut 
ple, and all thoſe Levant Parts farfCc 
Spices, Drugs, Raw Silks, and manyfſon 
other Rich Wares, with which they 
ſerved the moſt Places of Europe, theyflae 
grew to an incredible Wealth, which | 
gave life unto the Strength of theirſſor 
Cities, the Pomp of their Buildings, ſkhc 
and other ſingular Beauties. But af ſyh 
ter the Foundation and increaſc off: 
chat Famous City of Yenice, the aidffjik 
Trades turned that way. And {inceſmo 
likewiſe the greateſt Part thereof dotiſſto 
come into Erzlaid, Spain, and thi 

Log-Cou:t 15, by Navigation, directizÞÞvi 
from the Es/t-/z4ics, which alrerauTr 
ons in the Trajiick, hath forced rhemſno! 
of Gencva ro change their courle afſPa 
Trading with Wares,inco Exchangingſſha 
of ticir Money ; whicls, for Gain, theyfjow 
ſpread not only into divers Countrielup 
where the Trace is performed witiſſot 
Merchandize ; bur mare. e{peciaily wo 
they do therewith forve tire want oat 
[ne Opaniards in F109875 ANG Otier Pg M; 
CCS, for Lacie wars, Waercby The ro 
vate Merenants are much . Enriched, 
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tim-fbut the Publick Treaſure by this 
farKCourle is not increaſed, and the Rea- 
anyflons why the Common- wealth of Ge- 
heyſkovs doth ſuffer this Jnconvenience, 
heyſkre thele. 

hich} Firſt, and Principally, they are 
cheirffforced to leave thole Trades which 
ngs, rey cannot keep from other Nations, 
: af who have berter means by viruation, 
2 ofſiWares, Shipping, Munition, and the 
{aidfiike, to perform thele Aftairs with 
inceſſmore advanrage than they are able 
Jothſto do. 

re} Secondly, They proceed like a 
tlyEwilc State, who {till retain as much 
raiefTrade as they can, although they are 
henjnor able ro procure rhe Twentieth 
e Afifart of that which they had. For 
pingFhaving few or no Materials of their 
theyown ro employ their People, yerthey 
rrielupply this want by the Fleece-wools 
witafof Sp.z/z, and Raw Silks of Sicilia, 
ally working them into Velvets, Damasks, 
ar eattens, Woollen-drapery, and other 
2:24 Manutactures. 

rf Thirdly, Whereas they find no 
hed means in their own Countrey to em- 
H 4 ploy 
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ploy and Trade their great Wealth wihee 
Profit, they content themſelves to defforc 
it in Spain and other places, cither infer, 
Merchandize, or by Exchanging theinſh d 
Monies for gain, to thoſe Merchany} 1 
who trade therewith in Warcs. Andifhar 
thus, whereloever they live abroad 
for a Time, circutting- the World forſhe 
Gam ; yet in the end, the Centre offfo 
this Profit is in their own Nativeſſind 
Countrey. or 

Laftly, The Government of Gencaahort 
being Ariſtocracy, they are aſſured, thatFar: 
although the Publick ger lirrle, yeuuc 
if their Private Merchants gain much{ur 
from Strangers, they ſhalf do well «Fc r 
nough, becauſe the Richeſt and Swe 
rareſt Treaſure of a Free State, are tute 
riches of the Nobility, ( who mm Gereahe 
arg Merchants ) which falleth not outÞ ar 
{5 in a Monarchy, where berwcen rheſſtx<! 
comings in of a Prince, and the meansen 


i 
| 


| 
| 


of Private Men. there 1s this Diſtin-fom 


ion of Meum & Turm, but in theffo b 

Occations and Dangers of a RepubF# / 

iick or Common-weaith, where Liber 1 

y and Goyernment might be changetſtin 
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xo Servirude, there rhe 
Wore o «7 puny Men s the publick Trea- 
7 to be {pent with their lives 
hy defence of their own Sovereignty. 
To the Twenty Fourth. If a Mer- 
hant ſhould buy Wares here, with 
Wcentions to ſend them for Fenice, and 
Then value them as the Exchange 
from thence to London, he oy 
T himſelf tar wideof his reckoning 
or before his Goods arrive art eee 
S$orh the Price of hrs Wares and the 
ate of the Exchange, may alter very 
uch. Bur if the meaning of the 
uthor be, char this Valuacton may 
made afrer the Goods arrive, and 
re fold ar Yenice, and the Money re- 
itred hicher by Exchange ; or*elfc 
Wc Moncy which bought the faid 
ares here, may be valued as the 
xchange patied ar thar time from 
kuce to I enjce ; Is nor all this very 
nfommon and catic Buſincis, unworthy 
d be pur into the Number of Admira- 
ls Feats? 
To tne Tenth. Although a rich 
nnce nath great, Power, vet 1s therc 
nor 
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not Power in every rich Prince to male 
the Staple of Money run where hbyſef 
pleaſeth : For the Staple of any thinan 
1s not where it may be had, but whenhd 
the thing doth moſt of all abound 
Whereupon we commonly ſay, tha 
the Spaniard, in regard of his grc 
Treaſure in the Weſt Indies, hath th 
Fountain or Staple of Money, whid 
he moveth and cauſerh ro run intiſkc 
Trtaly, Germany, and the I ow-Countri: 
or other Places where his occ 
ons do require it, cither for Peace 
War. Neither is this etfeed by an] 
ſingular Power of the Exchange, bi 
by divers Ways and Means, - firtin 
thoſe Places where the Money is! 
be employed. For if the Uſe thereqſhi 
be upon the Confincs of France ſc 
maintain a War rhere, then may | 
be ſafely ſent 5 Sp:cie on CarriagFhali 
by Land ; if in ay, on Galiies dur 
Sea ; it in the Low-Conztrics, on Shilfice 
ping by Sca aiſo, bur yer with mor; | 
danger, in regard of his Potent Enfiih 
mies in that Paliage. Whereforc in tlic: 
Occaſion, alchough the Exchange! 


n 
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malghe abſolutely neceſlary, yer is it very 
e bſeful. And becauſe the Spaniards 
hingant of Commoditics from Germany 
'henſkd the Low- Countries is greater in va- 
Munge, than che Spaniſh Wares which 


the carried into thoſe Parts, therefore 
grethe King of Spain cannot be furniſhed 
1 thiere from his own Subjcs with Mo- 


;had 

int 
Writ 
CC 
CE ( 
7 an 


y by Exchange, bur is and hath 
xn a long time enforc'd to carry a 
at Part of his Trea{urc in Gallies 
x aly, where the Itaiians, and a- 
zong(l them the Merchants of G:zona 


How 7h: 
I: n'inns 


Are (V.le 


pecially, do rake the lame, and re- #'# 70 


4 Di ay the Valuc thereot 100! Flanders, Jrern'ſ 


Spain 
Ww::11 A'3s 


Flanders. 


mrinhereunro rhey are enabled by their 
IS Wrade with many rich Commoditics,? 7 
crehich they ſend continually our of 


ic: Wuy into thole Countries, and the 
ay Places thereabouts, irum whence the 
1a8Ftaiians return no great valuc in Wares, 
es dur cuciver their Money tor the Yer- 
Shiice of $ 3/7, and receive the Vaiuc 
mo; Excnange in {ay out of the Spa- 
Win Treaſure, Wiich is brought thi- 
n cr in Guiics, 25 15 afore- WOItien. 

j2e 1 
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So that by this we plainly fee, thi( 
it is not the Power of Exchange tþ 
doth enforce Treaſure, where the rig 
Prince will have it, bur it is the 
ney proceeding of Wares in Foreig 
Trade that doth enforce the Exchangs 
and rules the Price thereof high 
low, according to the Plenty or Sify, 
city of the ſaid Money ; which in thi ; 
Diſcourſe, upon all occations, I thinfy 
I have repeated near as often as Mfli( 
lizes in his Books, doth make the Bt; 
change to be an cſſenrial Part of Trad 
to be Aﬀive, Predominant, Over-ruliM; 
the price of Wares ani Monies, If 
Spirit, and the Worker of Admirable Fly 
All which we have now briefly «1; 
pounded ; and let no Man adinih 
why he himſelf did not take ths 
Pains, for then he ſhould nor on 
have taken away the great Opiniſhat 
which he laboured to maintain of tikh, 
Exchange, bur alſo by a rruc Dildſſh, 
very of rhe right Opcration therein 
he thould utterly have overthrown i 
Par pro'Pari ; which Project ( if it MIR, 
prevailed ) would have been a golfhy 
| Hulins 
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©, tWhiineſs for the Dutch, and to the 
'e Wear Hurt of this Common-wealrh, 
he ris harh been ſufficiently proved in 
© Vitie- 12th Chapter. 

ores Now therefore let the learned Laws 
hangFer fall chearfully ro his Books again, 
ighGc the Merchant cannot pur him 
c own, if he have no more $kil than 
mu in his Exchange. Are theſe ſuch 
 thiYfnirable Feats, when they may be fo 
aS Mifily known and done in the Courſe 
hc Bf Trade > Well then, if by chis Diſ- 
Iraoycry we have eaſed the Lawyer's 
-rallWMind, and taken off the Edg of his 
» ZÞF\dmirarion, ler him now play his 
e Fare, and rake our-a Writ of Error, a- 
ly Sainit che Par pro Pari; for this Pro» 
adinget hath miſinformed many, and put 
Cc llsco trouble to expound thele Riddles. 
 ONf Nay, but ilay a whilc, can all this 
Paſs tor current, to flight a Buſineſs 
of Mitus, which (the Author ſaith) hath 
DilFheen to ſeriouſly oblerved by that Fa- 
1crFmous Council, and rhoſe worthy 
wn 'FMerchants of Queen ZFlizabeth ot 
It "JBletled Memory, and alfo condemncd 
 50Sdy thoſe French Kings, Lewis 1X, Phi- 
ulin; lip 
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lip the Fair, and Philip de Valois, wit 
Confiſcation of the Banker's Goods 
L muſt confeſs, that all this requing® 
an Anſwer, which in part 1s alread 
done by rhe Author himſelf. For byſs 
{aich, chat the Wiſdom of our Stat 
found our the Evil, but they milked 
of the Remedy; and yet what Re 

. dy this ſhould be, no Man can tell 
for there was none applied ; bur al 
Practice and Uſe ia Exchange ſtaniſſ® 
{till ro this Day, in fuch Manner and 
Form as they did at the rime whe 
rheſe Fears were dilcovered, for the 
Stare knew well, that there ncedec 
no Remedy, where there was n0 
Diſcaſc. 

Well then, how ſhall we be abk 
ro anſwer the Proceedings of the 
French Kings, who did abſolutely 
condemn the Bankers, and contifcated 
their Goods? Yes, well enough, fo 
the Bankers might perhaps be cot 
demned for tomething done in thel 
Exchanges againſt the Lav, and ye 
their profetion may {till} be Lawlul, 


as it is in /taly and Fraxce it (elf ro this 
day. 
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day. Nay, we will grant likewiſe, 
that the Banks were baniſhed, when 
Mite Bankers were puniſhed ; yet all 
this proves nothing againſt Exchan- 
- eers, for Kings and Stares enact many 

Fbcarutes, and ſuddenly repeal them, 
they do and undo; Princes may err, 
Mor elſe Malizes is groſly miſtaken, 


wtes and other Ordinances, enacted 


where he ſerterh down 35 ſeveral Sta- Mainre- 


and dy this State in 350 Years time, to p. 76,77, 
indſſlicmedy the decay of Trade, and yer 75. 79- 


hafall are found defective ; only his re- 
the formation of che Exchange, or Par pro 
1d Pari, is effectual, if we-would believe 
no] him 3 but we know better, and fo we 
ave him. 
bell 1 might here rake occaſion to lay 
the lomerhing againlt another project of 
ely} hc tame Brood, thar lately atrended 
redfſ} upon the Succeſs of this Par pro Pari, 
forſas I have been credibly informed, 
on Which is, the Changing and Re- 
cr} changing here within the Realm, of 
yet all che Plate, Bullion and Monies, 
ul, Foreign or Sterling, ro paſs only by 
an Office, called, The King s Royal 


E xchanzer, 


England's 7reaſave 
Exchaneer, or hu Deputies, paying the 
a Penny upon the Value of every 
ble : which might ,raile much to thei 
private Good, and deſtroy more tc 
che publick Hurt. For it would df}. 
cay the King's Coinage, deprive 'the 7 
Kingdom of mach Treaſure, abridg 4 
rhe Subjects of their juſt Liber 
and urterly overrhrow the Worth 
Trade of the Goldſariths, all whiaY 
being Plain and Eafie to the weak Evi 
eſt Underſtandings, I will therefore 
omir ro amplifie upon thelc Parra 


—_ 
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= CH4AL XxX. 
| dell} [ome Exceſſes and: Evils in the Com- 


thi mon-wealth, which notwithſtanding, 
ida decay not our Trade nor 7; reaſure. 


T is not my Intent to Excule or 
<0 1 Extenuate any the lealt Exceſs or 
eakJEvil in the Common-wealth, but ra- 
foreſter highly ro Approve and Commend 
arzJthar which by others hath been Spo- 
ken and Written againſt ſuch Abules. 
Yet in this Diſcourſe of Treaſure, as 
[ have already ſer down affirmatively, 
which are the true Caules that may 
either Augment or Decreale the ſame : 
$ is it not impertinent to continue 
ty negative Declarations of thoſe E- 
normities and Actions which cannot 
work theſe Effects, as ſome Men have 
ſuppoſed : For in redrels of this im- 
Eporrant Buſineſs, if we miſtake rhe 
\ FNature of the Malady, we ſhall ever 
pply ſuch Cures as will at lea(t delay, 
t not confound rhe Remedy. 
I 


Let 
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Let us then begin with Uſury 

which if it might be turned into Chak p 
rity, .and that they who are Rid el 7 
would lend to the Poor freely ; it were Q 
a Work pleaſing ro Almighty God ; 
and proficable to the Commonwealth Þ;-*, 
Bur raking it in che Degree it nov. - 
ſtands, how can we well ſay, Thaf;. 
as Uſery Increaſtth, lo Trade DecreaſerbiR... 
For although ic is true, that {ongſf 
Men giveoverTrading.and buy Lande. 
or pur our their Money to Ule wha, 
they are grown Rich or Old, or for. 
ſome other the like Occaſions ; yells - 


| 


for all this ir doth not follow. hay... 


the Quantity of the Trade muſt leh... 
{en; for this Courle in the Rich, g& _ 
veth opportunity Ppreleatly to he h 
Younger and Poorer Merchants taſþ, . 
riſe in the World, and to enlarge thei... 
Dealings ; to the Performance wherefl;c 
of, if rhey want means of their own. 
they may, and do, take it up ar In- 
rereſt : So that our Money lies notfh, .. 
dead, it is ſtill Traded. How many, ; 
Merchants, and Shopkeepers have be-. 
gun with little or nothing of theit hy. 
OWN, 
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"Town, and yet are grown very Rich, 
F Þy Trading with other Mens Money 2 
" "Þo we not know, rhar when Trading 
hb. $ Quick -and Good, many Men, by 
r\ neans of their Experience, and having 
ouſcdit to rake up Money ar Intereſt, 
W Trade for much more than they 
mM 1 worth of their own Stock ; by 
+ Fihich Diligence of the Induſtrious, 
4 $i Attairs of the Common-wealth are 
 Maicteaſed, the Monies of Widows, 
-JOrphans, Lawyers, Gentlemen, and 
p hers, are employed in the Courſe 
1B Foteign Trade, which themſelves 
If ave no skill ro perform. We find ar 
--. Fhis preſent, that notwithſtanding the 
overty we are fallen into by the Ex- 
Fes and Loſſes of late rimes, yet 
Fat many Men have much Money in 
"Wicir Cheſts, and know not how co 
vn {pole thereof, becauſc the Merchant 
fr. ill not take the ſame art Intereſt, 
w athough at low Rates) in regard 
Flere is a ſtop of Trade in Spais and 
by 0 Fraxce, whereby he cannot employ 
"Fs own Means, much leſs other Mens 
-n, | nies. So that for theſe, and ſome 
, 1 2 orhet 
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othcr Reaſons which might be alleged 
we might conclude, contrary to thoſpor 
who affirm, that Trade decreaſcth ag 
Uſury increaſeth, for they riſe and fal 
together. plo! 
In the next Place, We hear ou 
Lawyers much condemned ; the Ver 
ation and Charges by multiplicity « 
Suits do exceed all the other King 
doms of Chriſtendom: ; bur whethe 
this proceed from the Lawyer's Ce 
verouſneſs, or the Peoples Perverk 
neſs, is a great Queſtion. And { 
this be as it may, I will enquire ni 
farther therein than' our prefent Dil: 
courſe doth require, concerning tt 
Decay of our Trade, and [mpoverill 
ing of the Kingdom : Sure I am, thajf-« 
Suits in Law make many a Man Poof 
and Pennilcſs, bur how it ſhould mak$ 
us Trade for leſs by one ſingle PennyÞcc 
I cannor well conceive. For althoug! n 
amongſt the great number of rhenſ!; 
who are Vexed and Undone by Cor la 
troverſies, there be ever ſome Mel. | 
chants ; yet we know, that one Manf% 
Neceſſity becomes another Man's Opf*< 
portunity.g%* 


ged 
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hoſgportunity. I never knew, as yer, 2 


h as 


decay in our Trade and Trealure for 
ant of Merchants, or Means to em- 


Þloy us, bur rather by exceifive Con- 


Jumption of Foreign Wares at home, 


ot by a Declination in the Vent of 


wr Commodities abroad, cauſcd ei- 
er by the ruinous Efles of Wars, 


refer ſome alterations in rhe rimes of 
cace, whereof 1 have ſpoken more 


lly in the Third Chapter. Bur, 


$0 conclude with the Lawyers, I fay, 


at their Noble Profeilion 1s nece{(- 
ry to all, and their Calcs, Quillers, 


Y lays and Charges, are milchievous 


0 many ; theſe things indeed are 
inkers in the Eſtates of Particular 
Men, but not of the Commonwealth, 


$5 ſome ſuppoſe, for one Man's Loſs 


xcomes another Man's Gain ; it 1s 
ill in the Kingdom, I wiſh 1t 


Fight as ſurely remain in the right 


laces. 
Laſtly, All kind of Boypgy and 


'omp is not to be avojded ; for if 


Me ſhould become ſo Frugal, thar 


& would uſe few or no Foreign 
811 Wares, 
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Wares, how ſhall we then vent ourf,.. . 
own Commodities > What will be (tl 
come of our Ships, Mariners, My. -og 
nitions, our poor Artificers, and maj..: | 
ny others? Do we hope chat othe s 
Countries will afford us Money far 
All our Wares, without Buying © 
Bartering for Some of theirs ? This 
would prove a vain Expetation ;-it 
is more Safe and Sure to run a mid: 
dle Courſe, by ſpending moderately, 
which will purchaſe Treaſure plenti- 
fully. Again, the Pomp of Buildings, 
Appare!, and the like, in the Nobllt 
ry, Gentry, and other able Perlony, \ 
cannot impoveriſh the Kingdom ; iff 

it be done with curious and coltl "* 
Works upon our Materials, and by 
our own People, it will maintain the, ni 
Poor with the Purſe of the Rich. Y 
which is the beſt Diſtribytion of rhe we 
Common-wealth. But if any Man ſay # 
that when the People want Work, the 
then Fiſhing Trade would be a bert a 
Employment, and far more Profitable;J; | 
F ſubſcribe willingly. For in thatY.c. 
great buſineſs, there 1 is means enough 
toll: 


on 


tl 
COrc 
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3 employ both Rich and Poor,where- 
ff there hatch been much ſaid and writ- 
n ;. |t reſterh only, that ſomething 
might be as well-eftc&ed for the Ho- 
jour and Wealth, both of the King 
rod his Kingdoms. 


CHAP... XVE 


BHow the Revenues and Incomes of Princes 


may juſily be raiſed. 


| Ow. that we have ſer down the 
"4 true Courle by which'a King- 
Y dom may be enriched with Treature ; 
by In the nextPlace, we will endeavour 
ks, > ſhew rhe Ways and Means by 
*1 Ihich a King may juſtly ſhare there- 
in, without the Hurt or Oppreſſion of 
"*Fhis Subjects. The Revenues of Princes 

ns they difter much in quantity, ac- 

fcording to the Greatneſs, Riches and 

ho ſrade of their reſpective Dominions ; 

h re lo likewiſe is there great diverſity 
"fuſed in procuring the ſame, according 
to the Conſtitution of the Countries, 
| I 4 the 


a 
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the Government, -Laws and Cuſtomg| 
of the People, which no Prince 
alter, bur wich much Difficulty and 
Danger. Some Kings haye thei 
Crown-Lands, rhe firit Fruits up 
Eccleſiaſtical Livings, Cuſtoms, Toll 
and Impoſts, upon all Trade ro andjbc 
from Foreign Countries ; Loanes, Doſjthe 
nations and Subſidies, upon all nefSta 
ceſlary occaſions. Other Princes angry 
States leaving the three laſt, do add 
unto the reſt, a Cuſtom upon alſna 
new Wares tranſported from one City,|Us 
to be uicd in any other City or Placran 
of rhejir own Dominions, Cultoms Be 
upon cvery alienation or ſale of liveſral 
Cartel, Lands, Houſes, and the Porttf lik 
ons or Marriage Moncy of Women no 
Liccnce-money upon all Victualingf ſuc 
Houles and Innkeepers, Head-money,f mi 
Cuſtom upon alithe Corn, Wine, Oylſ de 
Salt, and the like, which Grow andſ| mi 
arc Conſumed- in their own Domini th 
Ons. cc. All which ſem to be aft 
Ravbic of Oppreſſions, ſerving ro cr Cl 
r:ch thate Princes which exact rhem, 
4:24 to make the People Poor and Mi: 
| {crablt 
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crable which endure them ; eſpeci- 
Wally in thoſe Countries where theſe 
Wurdens are laid at heavy rates, as 


therfſa, 5, 6, and 7, per Cent. But when all 


the Circumſtance and DiſtinRion of 
WPlaces are duly conlidered, they will 
be found not only neceſſary, and 
therefore lawful ro be uſed in ſome 
States, bur alſo in divers re{peRs ve- 

ry profitable ro rhe Common-wealth. 
Firſt there are ſome States, as 
ll namely Yenice, Florence, Genoua, the 
United Provinces of the Low-Countries, 
ef and others, which are ſingular for 
Beauty, and excellent borh for Natu- 


veral and Artificial Strength, having 


likewiſe rich Subjes: yer being of 
no very great Extcnt, nor enjoying 


ng ſuch Wealth by ordinary Revenues,as 


| might ſupport theny againſt the ſud- 
den and powerful Invaſions of thoſe 
mighty Princes which do - inviron 


ni them ; they are therefore enforced to 


ſtrengthen chemſelves, not only with 
Confederates and Leagues, ( which 
may often fail them in their greateſt 
tf need ) bur alſo by maſling up ftorc 


Of 
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of Treaſure and Munition by thoſe] 
extraordinary courſes . before written, 
which cannot deceive them, but will u] 
ever be ready to make a good Defence, ſ*"! 
and to offend or divert their Enemies. ÞP'* 
Neither are thele heavy Contribu- FNC 
tions ſo hurtful to the Happineſs of the 
the People, as they are commonly Þ** 
eſteemed : For as the Food and Ray-|'"* 
ment of the Poor is made dcar by Pul 
Exciſe, ſo doth the Price of their la-I 
bour riſe in proportion ; whereby the the 
Burden ( if any be) is ſtill upon the jul 
Rich, who are either idle, or ar leaſt 
work not 1n this kind, yet have they the 
the Uſe, and are the great Conſu- the 
mers of. the Poors Labour : Neither 6 
do the Rich negle in their ſeveral wh 
Places and Callings to advance their & 
Endcavours, according to thoſe times bi 
which do exhauſt their Means and I" 
Revenues; wherein, if they ſhould Þ* 
peradventure fail, and therefore be Wn 
torced to abate their ſinful Exceſs and | 
idle retainers ; what is all this but le 
happineſs in a Common-wealth,when a 
- Sa Virtue, l 
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hoG(ſirtue, Plenty and Arts, ſhall thus be 
ten dvanced all rogether 2 Nor can 1x be 
willſſruly ſaid, that a Kingdom is impo- 
nce [eriſhed, . where the Loſs of the Peo- 
ies (ple is the Gain of the King, from 
by. $#hom, allo ſuch yearly Incomes have 
- offfideir annual iſſue ro the Benefit of his 
nly {ubjes ; except only that part ofthe 
ay. fircaſure which is laig up for the 


by Publick Good ; wherein likewile they 
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who ſuffker have their ſafety, and 
therefore ſuch contributions are borh 
ſuſt and Profitable. 

Yer here we muſt confeſs, that as 
the beſt things may be corrupted, ſo 
thele raxes may be abuſed, and the 
Common-wealth notoriouſly wronged 
when they are vainly Waſted and 
Conſfumed by a Prince, either upon 
bis own exceſſive Pleaſures, or upon 
unworthy Perſons, ſuch as deſerve 
neither Rewards nor Countenance 
rom the Majeſty of a Prince; but 
thefe dangerous -Diſorders are ſeldom 
len, eſpecially in ſuch States as are 
afore-named, becauſe rhe diſpoſing of 
the Publick Treaſure is in the _— 
E . 7: | an 
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and under the Diſcretion of many Þþqt 
Neither is it unknown to all othef,y 
Principalities and Governments, thatfka 

the end of ſuch Exceiles is ever rui 
ous, for they cauſe great Want andfhir 
Poverty,which often drives them fromfic 
all order to exorbitance, and rhereſhn, 
fore it is common Policy amoneſijj 
Princes to prevent ſuch Milichiefs withſſic 
oreat Care and Providence, by doingÞ,n 
nothing that may cauſe the Nobilityſlh 
to deſpair of their {afery, nor leavingija 
any thing undone which may gainſye 
the good Will of the Commonalty,fth 
ro keep all in due Obedience. o 
But now before we end this Point, 
in hand, we muſt remember likewiſe] 
that all Bodies are not of one and theſ(| 
ſame Conſtitution ; for that which is 7 
Phyſick to one Man, is little better) 
--: than Poyſon to another : The States ſt] 
Scatrs can 4 k 
»»: uz/p, AfOre-Written, and divers others like J$ 
bx: 6y rhe tQ them, cannot ſubfiſt bur by rhe J; 
_— help of thoſe extraordinary Contribu- ſn 
7aze;, Tions, whereof we have ſpoken, be-J1 
cauſe they are not able orherwilc in ſy 
ſhorr rime, to raiſe ſufficient oy 
ure 
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ure to defend themſelves againſt a 
any Potent Enemy, who hath Power to 
otheyade them on the ſudden, as is al- 
that ady declared. Bur a Mighty Prince, 
runtShoſe Dominions are great and U- 
andired, his Subjeats many and Loyal, 
tromſhis Countries rich both by Nature 
herehind Traffick, his Viduals and War- 
ngſifiike Proviſions plentiful and ready, 
witliſhis Situation ealie to offend others, 
loing and difficult to be Invaded, his Har- 
ilityhors good, his Navy ſtrong, his Al- 
V10gflance powerful, and his ordinary Re- 


gaJrenues ſufficient, Royally to ſupport pr;xcec, 

alty, the Majeſty of hu State ; beſides a rea-, w% have 
' [onable Sum which may be advanc'd ,,;; ., 

'oint tg lay up yearly in Treaſure for future !-y ex- 


WileJOccaſions : ſhall not all theſe Bleflings 


| rhe (being well ordered ) enable a Prince j.avy 
h 1 zpaintt the ſudden Invaſion of any T*- of 


UT Mighty Enemy, wirhout impoſing oubje 
Ales het Extraordinary and Heavy Taxes? 
like Shall not the Wealthy and Loyal Sub- 
the jects of ſuch a Great and Juſt Prince, 
ibu- maintain his Honour and their own 
be- Liberties with Life and Goods, al- 
C in Jays ſupplying the Treaſure of their 
rea” | So- 
{ure 
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Sovereign, until by a well-ordetd 
War he may inforce a happy Peace 
Yes verily, it cahnor otherwiſe be cx 
peed. And thus ſhall a mighty” 
Prince be more powerful in.preſervity o 
the Wealth and Love of his SubjeasF 
than by Treaſuring up cheit' Rich” 
with unneceſſary Taxes, whith' calf * 
not bur alter and provoke them.' . F: 
'Yea; bur ſay lome Men, we mayff;” 
calily contradict all this by Example” 
taken from ſome of the greareſt Mo 
narchs in Ch: ifendom, who, beſides” 
choſe Incomes which here are termed 
ordinary, they add likewiſe all, off 
. the: molt of the other heavy Comr# Ni 
butions. All which we graht , and 
more; for they uſe alſo to ſell their 
Offices and Places of Juſtice, which 
1s an a& both baſe and wicked, bes 
cauſe it robberh worthy Men of their 
Merits, and berrayeth the Cauſe of 
the Innocent, whereby God is dil- 
pleaſed, rhe People opprefied, and 
Virtue baniſhed from fuch unhappy 
Kingdoms : Shall we then ſay, rhat 
cheſe' things arc lawful and ne- 


ceſſary 
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derFlary becauie they are uſed > God 
xbid, we know better, and we are 


a ell aſſured rhar theſe ExaQtions are 
Oy taken for a neceſſary Defence of 


ryin@cir own Right, bur chrough Pride 
Fad Covetoulnels to add Kingdom ro 
ick$ingdom, and fo to uſurp the Righr 
cap! 9ehers: Which Actions of Impiety 
; | Þc ever ſhadowed with ſome fair pre- 7% /*:- 
. , er ends 
mayF2c< of Sanctity, as being done for-,,,., 
nplef"* Catholick Cauſe, the Propagation 
Þ che Church, the Suppreſhion of 5/77 
Fe ericks, and ſuch like Dcluſions, have in 
medving only to further their own Am- /-y'n; 
w ition , whereof, in this Place, it ;.*”7 
mri 


and 
heir 
hich 
bes 
heir 
© of CHAP. 


Taxcs He 


tall be needleſs ro make any larger m bir 
courſe. SubjetFs. 


128 


England's Treaſure 


dc 
Pp 
CHAP. XVIL | 
Whether it be neceſſary for Great Prinaſanc 
to lay up Store'of Treaſure. re: 
Dr 
Efore we ſer down the Quantinfſip| 

of Treaſure, which Princes ma 
convemiently lay up yearly, withougW} 
hurting the Common: Wealth, it wilfſTr 
be fit ro examine whether the Act iff 
ſelf of Treaſuring be neceſlary : Folffor 
in common conference we ever tirdrl 
ſome Men, who do ſo much dote ofM 
hope upon the Liberality of PrincesJhir 
that they term ir Baſeneſs, and conf 
ccive it needleſs for them to lay upſhir 
ſtore of Treaſure, accounting the Hoſho! 
nour and Safety of great Princes t9za 
conſiſt more in their Bounty than inſſPc 
their Money, which they labour tofſſu 
confirm by the Examples of Ceſar 6; 
Alexanatr, and others, who hartingJA 
Covetouſneſs, archieved many AQsFh: 
and Victories by laviſh Gifts and liPJof 


beral Expences. Unto which thet n 
a 


—_— 
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dd alſo the little Fruit, which came 
y that great Swm of Money which 
King David laid up and left to his Son 
olomon 3 who, notwithſtanding this, 
d all his other rich Prefents, and 
realthy Traffick in a quiet Reign, 
onſumed all with Pomp and vain De- 
ntiighrs, excepting only that which was 
 maſſipent in Building of the Temple. 
rhoufWhereupon ( ſay they, ) if ſo much 
: wilfTreaſure, gathered by (o juſt a King, 
\Ct fe fo little, whar ſhall we hope 
: Fofor by the Endeavours of this kind in 
 fingother Princes Sardanapalus left Ten 
te dfÞMillions of Pounds to them that flew 
ncelim. Darius lefr Twenty Millions 
colojof Pounds to Alexa2der that took 
y Uſhim ; Nero being left rich, and ex- 
2 Hoſforting much from his beſt Subjects, 
es tifpave away above Twelve Millions of 
n Pounds to his bale Flatrerers, and 
Ir tofſuch unworthy Perſons, which cauſed 
2ſar$6al5a after him to revoke thoſe Gifts. 
ItInggA Prince who hath ſtore of Money, 
AGsJhates Peace, deſpiſeth the Friendſhip 
d Irfof his Neighbours and Allies, enters 
thefflnot only into unneceſſary, but alſo 
addll- = 4 inro 


— 


rin 
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into dangerous Wars, to ruin and 0- 
verthrow ( ſometimes) of his own 
Eſtate : All which, with divers other 
weak Arguments of this kind, (which 
for brevity Iomit)make nothing againſt 
the Lawtful Gathering and Maſling up 
of Treaſure by wiſe and provident 
Princes, if they be rightly underſtood, 

For firſt, concerning thoſe Worthies 


who have obtained to the higheſt rop 


of Henour aud Dignity, by their great 
Gifts and Expences, who knows not 
that this hath been done rather upon 
the Spoils of their Enemies than our 
of their own Cotters, which is indeed 
a Bounty that cauſerh neithet Loſs 
nor Perii 2 Whereas on the contrary, 


thoſe Princes which do not provident- 


ly lay up Treaſure,or doimmoderately 
conſume the ſame when they have it, 
will ſuddenly come to Want 


Exc:/s and Bounty and Miſery R for there 1s no- 


brings Beggary, 
Ww/icl makes of 


thing doth ſo ſoon decay as 


M.n acviſe intheir Exccilive Bounty, 1 uſing 


heads tow to extort whereof they want the means 
and ger Money into 


their hands. ro ule I. And this was King 


Solomon's Caſe, notwithſtand- 
Ng, 
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ing his infinite Treaſure, which made 
him over-burthen his SubjeRs in (uch 
a manner, that ( for this Cauſe) ma- 
ny of them rebelled againſt his Son 
Rehoboam,, who thereby loſt a grear - 
Part of his Dominions, being (o groſly 
miſled by his young Counſellors. 
Therefore a Prince that will not op- 
preſs his People, and yer be able to 
maintain his Eſtate, and defend his 
Right, that will not run himſelf in- 
to Poverty, Contempr, Hare, and 
Danger, muſt lay up Treaſure, and 
de thrifty ; for further proof whereof 
| might yer produce {ome other Ex- 
amples, which here I do omit as 
needlets. 

Oaly I will add this as a neceſſary 
Rule to be obſerved, that when more 
Treaſure mult be raiſed than can be 
received | by the ordinary Taxes, ir 
ought ever to be done with equality 
to avoid the Hate of the People, who 
xe never pleaſed except their Contri- 
butions be granted by general conſent : 
for which purpoſe, the Invention of | 
Parliaments is an excellent Policy of 
K 2 Go- 
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Government,to keep a {weet Concord 
berween a King and his Subjects, ' byſ— 
reſtraining the Inſolency of the Nobr- 


'lity, and redreſſing the Injuries of the 


Commons, without engaging a Princeſz; 
tro adhere to either Party, bur indi 
ferently ro favour both. There could 
nothing be deviſed with more judg 
ment for the common Quiet of : 
Kingdom, or with greater care forſ;; 
che Safety of a King, who herebylj 
hath alſo good means to. diſpatchſ}. 
choſe things by others, which willf 
move Enyy, and to execute that him 
{elf which will merit Thanks. 
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f the CHAP. XVIIL 


rincey How much Treaſure a Prince may con- 
ndif wveniently lay up Tearly. 
ould | 
udg Hus far we have ſhewed the Or- 
of dinary and Extraordinary in- 
Wi comes of Princes, the Convenicncy 
rebyIthercof, and to whom only it Goth 
Patciteceſſarily and juſtly belong, ro take 
Willthe Extraordinary Contributions of 
himJtheir Subjes. ir reſterh now to cx- 
mine what proportion of Treaturc 
ach particular Prince may conven: 
ntly lay up yearly. This bulincts 
doth ſecm ar the firit ro be very Plain 
ind Eaſie ; for if a Prince have Two 
-— Millions yearly Reyenue, and {pcnd 
bur one ; why ſhoulu he nor lay up 
he other 2 Indeed | muit confcis, that 
this Courle is ordinary in che Means 
4 pd Gertings of Privarc Men, bur in 
the Afﬀairs of Princes it is far diite- 
rent ; there are other circumilances 
o be conſidered ; jor aictough ith 
2 Re ves 
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Fo-e: gn Revenue of a King ſhould be very ru 


Tr aac 
*VJ i! 2 T19VE 
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grcat, yet if the Gain of the King 


dom be bur {mall, this Latter muſt 


ever give Rule and Proportion to tnat 
Treaſure, which may conveniently 
be laid up yearly ; for if he ſhould 
maſs up more Money than is gained 
by the Over-ballance of his Foreign 
Trade, he ſhall not Ficece bur Fle 
his SubjeRs, and ſo witch thcir ruin 
overthrow himſelf for want of future 
Sheerings. To make this Plain, Sup- 
poſe a Kingdom ro be rich by Nature 
and Arrt,that it may ſupply it ſelfof Fe 
reign'Varcs by Trade, and yet advance 
ycarly 200000. in ready Money: 
Next, Suppoſe all the King's Reve 
nues ro be gooooo!, and his Expen- 
ces but 400000. whereby he may 
lay up 3000007. more in his Coffcrs 
vearly, than the whole Kingdom 
gains from Strangers by Forcign 
Trade; who ſees not then that all 
the Money in ſuch a State, would 
ſuddenly be drawn into the Prince's 
Treaſure, whereby the Life of Lands 
and Arts muſt Fail and Fall ro the 
ruin 
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ruin both of the Publick and Private 


Wealth > So that a King who delires , 
to lay up much Money, mult endea- »; 


your by all good means to maintain 5-5: 
and increaſe his Foreign Trade, bc-,,,,;' 
cauſe it is the ſole way, not only to »:ign 
lcad him to his own ends, but alfo 7-** 


. . . . CX 
to enrich his Subjects ro his farther ,, 


Benefit : For a Prince is eſteemed no 9%: 


leſs powerful, by having many rich 
well affected Subjeds, than by pol- 
ſling much Treaſure in his Cofters. 
But here we muſt meet with an 
Objection, which peradventure may 
be made concerning {uchStates(where- 
of I have formerly ſpoken ) which 
are of no great Extent, and yet bor- 
dering upon mighty Princes, arc 
therefore conſtrained to lay extraor- 
dinary Taxes upon their Subjects, 
whereby they procure ro themteives 
very grcat incomes yearly, and arc 
richly provided againſt any Forcign 
Invaſions ; yet have they no luch 
great Trade with Strangers, as tnat 
the Over-bailance or Gain of the 
lame, may ſuffice ro lay up the one 
K 4 haif 
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half of thar which chey advance year- 
ly, befides their own Expences. 

To this the Anſwer is, that {tillfjwit 
the Gain of their Forcign Trade mult the 
be the Rule of laying up their Treafſthe 
{ure, the which although it ſhouldFers 
not be much yeariy ; yer in the timeſſth 
ofa iong continued Peace, and beingſgo 
well managed to advantage, ir willJho 
become a great Sum of Money, ableſto 
to make a long Defence, which may} 5: 
End or Divert the War. Neither areJS\ 
ail the Advances of Princcs fſtrictlyÞin 
tied to be maſicd up in Treature, forÞfi 
they have other no Jeſs neccſlary andFt 
profitable Ways to make them RichJa! 
and Powerful, by iluing our conti-Ftl 
nuaily a great Part of the Monev oto 
their yearly Incomes to their Subje&s | o 
from whom it was firit taken ; as[Þ 
namely, by employing 1z them to make | fi 
Ships of War, with a! the Proviſions [t 
rhercunto belonging, to build 23d re- F1 
pair Forts, to buy ana gore up Corn Jt 
in the Granaries of cac!; Province for || « 
a Years uſe ( at leaſt ) afo: bf he oY þ 
:cryc in occaſion of Dcarth, which 
CNN 
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znnot be neglected by a State bur 

rich great Danger, to erect Banks 

ith cheir Money, for the Increaſe of 

eir Subjets Trade, to maintain in 
heir Pay, Colonels, Captains, Soldi- 
rs, Commanders, Mariners, and o- 
thers, both by Sea and Land, with 
ood Diſcipline, to fill rheir Store- 
houſes, (in ſundry ſtrong Places) and ,,,.;;,. 
to abound in Gun-powder, Brimſtone, fr 1a: 
$a/rperre, Shot, Ordnance, Muſquers, 53 
Swords, Pikes, Armours, Horſes, and th wy 
in many other ſuch like Proviſions ?/-c: of 
firing for War 5 all which will make {7 
them to be feared abroad and Joved :4e L:7 
at home, eſpecially if care be taken Y -'* 
that all ( as near as poſlible ) be made ;, ;n. - 
our of the Mattcr and Manufacture P!:c-. 
of their own Subjects, which bear the 
Burden of the yearly Contributions; 
for a Prince ( in this Caſe) is like 
the Stomach in the Body, which if 
ir ccaſe to digeſt and diſtribute to 
the other Members, it doth no ſooner 
corrupt them, but ir deſtroys it 


iclf, 


137 


Thus 


135 


England's Treaſure 


Thus we have ſeen, that a ſmalfſin< 
State may lay up a great Wealtib< 
in Neceſſary Proviſions, which arg'"< 
Princes Jewels, no leſs precious tharſ*< 
their Treaſure; for in time of need}M 
they are ready, and cannot otherwiſgh! 
be had ( in ſome places) on ther 
ſudden, whereby a State may be{'® 
loſt, whilſt Munition is in Provi thy 
ding : So that we may account thay? 
Prince as poor who can have nojP" 
Wares to buy at his nced, as he Al 
that hath no Money to buy Wares; af 
for although Treaſure i ſaid to bt 
the Sinews of the War, yet rhis is 
{o becauſe it doth provide, Unite 
and Move the Power of Men, Vi- 
Qtuals, and Munition, where and when |— 
the Cauſe doth require ; bur if theſe 
things be wanting in due time, what 
ſhall we then do with our Money? 
The Conſideration of this, doth 
cauſe divers well-governed States to 
be exceeding provident, and well 
furniſhed of ſuch Proviſions, eſpect- 
ally thoſe Granaries and Srtore- 
Houſes with that famous AE 
the 
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ſmalthe FZenetians, are to be admired for 

ealihe Magnificence of the Buildings, 

1 arJibe Quantity of the Munitions and 

 thaStores both for Sea and Land, the 
needMultitude of the Workmen.,, the 

rwiſdDiverſity and Excellency of the 

\ thdArts, with the Order of the Go- 

7 befrerament. They are rare and wor- 

royi-dthy Things for Princes ro behold 
thacjand imitate; for Majeſty, withour 

» no[ providence of competent Force,' and 
heſAbiliry of neceſſary Proviſions is un- 

res;Jallured. : 
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CHAP. XIX 


Of ſome different Effets, which proceed 
from Natural and Artificial Wealth. 


N the latter end of the Third 
Chapter of this Book, i have al. 
ready written ſomething concerning 
Natural and Artificial Wealth, and 
therein ſhewed how much Art doth 
add to Nature; bur it is yet needfut 
to handle theſe Particulars apart, that 
ſo we may the better diſcern their 
ſeveral Operations in a Common- 
wealth. For the ctteting whereof, [ 
might draw ſome compariſons from 
Turky and Htaly, or from ſome other 
remote Countries, but I will not 
range fo far, having Matter ſuffici- 
ent here in Great Britain, and the C- 
nited Provinces of the Low-Countries, to 
make this Buſineſs plain : Wherefore, 
in the firſt Place, we will begin with 
Enelang briefly, and only in general 
terms, to ſhew the Natural Riches 
of 
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f this Famous Nation, with ſome 
principal Effects which they produce 


in the Diſpoſition of rhe People, and 


Strength of the Kingdom. 

If we duly conſider Englands Large 
nels, Beaury, Fertility, Strength, borh 
by Sea and Land, in multitude of 
Warlike Pcople, Horſes, Ships, Ammu- 
nition, advantageous l1ituation for 
Defence and Trade, number of Sea- 
Ports and Harbours, which are of 
difficult acceſs to Enemies, and of ea- 
fie our-ler to the Inhabitants Wealth 
by excellent Fleece-wools, Iron, Lead, 
Tin, Saffron, Corn, Viduals, Hides, 
Wax, and other natural Endowments; 
we ſhall find this Kingdom capable to 
ſit as Maſter of a Monarchy. - For 
what greater Glory and Advantage 
can any powerful Nation have, than 
to be thus Richly and Naturally pol- 
ſeſſed of all things needful for Food, 
Rayment, War, and Peace, not only ' 
for its own plentiful uſe, but alſo to 
lupply the Wants of other Nations, in 
luch a meaſure, that much Money 
may be thereby gotten yearly, to 
make 
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make the happineſs compleart. * Foe 
Experience teller us, chat notwithF® : 
ſtanding that exceſſive Conſumpriod®* 
of this Kingdom alone, to ſay nothinoÞ©* 
of Scotland, there is exported Co | 
#ibus anyks of our own Native ComiF** 
modiries for the Value of Twenty two”. 
hundred thouſand Pounds Sterling, off®** 
ſomewhat more; fo that if we wereff t 
not too much affeed to Pride, moniF** 
ſtrous Faſhions, and Rior, above allf® * 
other Nations, one Million and anf* 
half of Pounds might plentifully ſupſ4 
ply our unneceſiary wants (as I may eſe 
rerm them) of Silks, Sugars, Spices, _- 
Fruits, and all others; fo that Sevenff © 
hundred thouſand Pounds might be ſa) 
yearly treaſur'd up in Money to make ile 
the Kingdom excceding Rich and Pow-[** 
erful in ſhort time. But this great®" 
Plenty which we enjoy, makes us af}. 
People not only Yiciows and Exceſſive, Þ** 
waſtful of the Means we have, but C 
allo Improvident and Careleſs of much 
other Wealth thar ſhamefully we loſe, in 
which is, the Fiſhing in his Majeſty's Y 
Seas of England, Scoiland, and Ireland, 
being 
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ring of no leſs conſequence than all 
r other Riches which we Exparc 
xd Vent to Strangers, whilſt in the 
HinoÞcanN rume ( chrough lewd Idlenels ) The fruits 

%reat multitudes of our People Chear, dou. 
om:$92r, Rob, Hang, Beg, Cant, Pine, Englands 
ad Periſh, which by this Means and mmm, 

Maintenance might be much increaſed, = —_ 
re the furcher Wealth and Strengrh of $:ranges 
of icle Kingdoms, eſpecially by Sea, 

aliſÞor our own Safety, and Terror of our 

emies, The Endeavours of the 
nduſtrious Dutch, do give ſufficient 
nay ſtimony of this Truth, to owr great 
ces (ane, and no teſs peril, if it have not 
ven timely Prevention : For, whilſt we 
».fcave our -wonted honourable Excr- 
akeffiſes and Studies, following our Pleas 
\w. $ares, and of late years belotting our 
car $<lves with Pipe and Por, in a Beaſt» 
$5 af) manner, ſucking Smoak, and 
» frinking Healchs, until Death ſtares 
ur aany in the Face; the ſaid Ducch 
\ch [ave well-near left this Swiniſh Vice, 
6, (nd taken up our wonted Valour, 
y's which we have often {o well perform- 
24 (9 both by Sea and Land, and parti- 
ng cularly 
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cularly in their Defence,although the 
arenot now {othankful as to acknow4Jon 
ledge the ſame. The ſum of all igIthc 
this, that the general Leproſie of ourſſbel 
Piping, Porting, Feaſting, FaſhionsJKi 


and. Mis-ſpending our time in IdleJyer 


neſs-and Pleaſure (contrary to the Lawſhet 


of God, and the Uſe of other Nati-Juſi 


ons) '/hath made - us efieminate in ourſto 
Bodies, weak in-our Kuowledge, poorfCl; 
in-our Treaſure, declining in our Va-Jthe 
Jour, -unforrunate in our E-nterprizes,ſces 
and contemned by. our Enemies. Ifin 
write the more of theſe Exceſſes, be-ſy 
cauſe. 'they do {ſo greatly waſte ourſto 
Wealth, which 1s the main Subject ofIPe; 
this whole Book's Diſcourſe : Andyec 
indeed our Weaith might be a raref 
Diſcourſe for all: Chriſtendom to admireſthe 
and tcar, if we would but add Ar! tothe 
Nature, our Labour to our Natwalyl 
Means; the neglect whereot hath gi-ſhe 
ven @ notable Advantage to otherſdg 
Nations, and eſpecially ro the Hoſe 
landers, whereof | will briefly {ay En 
Fmngthing | in the next Place. WU; 


But 
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heyl Bur firſt, 1 will deliver my Opini- 
owJon concerning our Cloathing, which al- 
[1 igthough ir is che greateſt Wealth and 
ourfbeſt Employmear of che Poor of this 
onsKingdom ; yet nevertheleſs we may 
dlefſperadventure employ our ſelves with 
Lawſberter Safety, Plenty, and Profit, in 
atiJuſing more Tillage and Fiſhing, than 
ourſto truſt ſo wholly to the making of 
oorfCloth 2 for in times of War, or by o- 
VaJſther occaſions, if ſome Foreign Prin- 
zes,fces ſhould prohibir the Ule thereof 
Yin their Dominions, ic might ſudden- 
be-Jly cauſe much Poverty and dange- 
ourJrous Uproars ; eſpecially by our Poor 
t offPeople, when they ſhould be depri- 
\ndfved of their ordinary Maintenance, 
arefwhich cannot ſo caſily fail them, when 
nreftheir Labours ſhould be divided into 
! ofthe ſaid diverlicy of Employments, 
wr whereby alſo many thouſands would 
gfe rhe better enabled ro do the King- 
her dom good Service in occaſionof War, 
Zol- elpecially by Sea: And ſo leaving 
ſay]Enz1and, we will paſs over into the 
JUnited Provinces of the Netherlands. 

As Plenty and Power do make a 

Jur KL Nation 
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Nation Vicious and Improvident, 
Penury and Want do make a People 
Wiſe and Induſtrious : Concerning 
the laſt of theſe,- I might inſtance di. 
vers Common-wealths of Chriſten. 
dom, who having little or nothing in 
their own Territories, do notwith- 
ſtanding purchaſe great Wealth and 
Strength, by their induſtrious Com- 
7ve Hot- merce with Strangers, amongſt which 
landers the United Provinces of the L ow-Coun- 
| J"p"0* tries are now of greateſt Note and 
'  #:4ufry, Fame: For (ince they have caſt oi 
the Yoke of Spaniſh ſlavery, how won- 
derfully are they improved in all hu- 
mane Policy 2 What great means have 
chey obtained to defend their Liber- 
ry againit the Power of fo great an 
Enemy ? And is not all this performed 
by their continual Induſtry in the 
Trade of Merchandize ? Are:not their 
Provinces the Magazines and Store- 
houſes of Wares for moſt places of 
Chriſtendom, whereby thcir Wealth, 
Shipping, Mariners, Arts, People, and 
thereby the Publick Revenues and 
Exciſes are grown to a wonderful 


Height ? 
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Height 2 If we compare the Times 
of their Subjeftion, to their pre- 
ſent Eſtate, they ſeem not the ſame 
People; for who knows not that the 
Condition of thoſe Provinces was 
Mean and Turbulent under the Spa- 


Strength ro their Ambition ; neither 
would it prove over difficult for the 
Neighbour Princes in ſhort time, to 
reduce thoſe Countries to their former 
Ettate again, if their own fafery did 
require the fame, as certainly it 
would if rhe Spaniard were fole Lord 
of thole Netherlazas ; but our Dil- 
courle rends not to ſhew the Means 
of thoſe Mutations, otherwiſe than to 
tind our the chiet Foundation of rhe 
thel H,Jnder's Wealth and Greatneſs: For 
it ſeems a wonder to the World, that 
| luch a {mall Country, not fully fo 
"4 big as two of our beſt Shires, having 
litcle natural Wealth, Victuals, Timber, 
or other neceſſary Ammunitions, ei- 
ther for War or Peace, ſhould not- 
me withftanding poſic(s them all in ſuch 
od L 2 EXLTAOr" 
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niards Government, which brought wilhng/ 
rather a greater Charge than a further //?f%* 
FI LJUCCN 


would as 
reſolntely 
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extraordinary Plenty, that beſides 
their own wants, ( which are very 
great ) they can and do likewile ſerve 
and {ell ro other Princes, Ships, Ord- 
nance, Cordage, Corn, Powder, Shot, 
and what nor, which by.rheir indu- 
{trious Trading they gather from all 
the Quarters of the World : In which 
courles they are not leſs injurious to 
{ſupplant others, ( eſpecially the Eng- 
lIiſh)chan they are careful co ſtrengrhen 
themſelves. And to effe this, and 
more than hath been ſaid, ( which is 
thcir War with Spaiz ) they have lit- 
tic Foundation, beſides the Fiſhing. 
which is permittcd them in his DMaje- 


/ly's Seas, being indeed the Means off; 


an incredible Wealth and Strength, 
both by Sca and Land,as Robert Hich- 
cock, Tobias Gentleman, and others 
have publiſhed at large in print, to 
them that lift to rcad» And the 
States-General themſelves in their Pro- 
clamation, have ingeniouſly - fer our 
the Worth thereof, in theſe words 
following, The great Fiſhing, and catch- 
ing of Herrings, is the chiefeſt Trade and 


principal 
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principal Gold Mine of the 
vinces, whereby many thouſands of Flonſe- 


holds, Families, Handicrafts, Trades and 11a, 
Occupations, are ſet ow work, well main- da'cd in 
tained and proſper, eſp:eially the Satlin _ 
CER" p: yo utims Hague, 
ind Navigation, as well within as with- 19.7uly, 
out theſe Countries is kept in great eftima- 1924 


tion ; Moreover many returns of Money, 
with the Increaſe of the Means, Con: 
voys, Cuſtoms, and Revenues of theſe 
Countries, are angmented therely and 
proſper, with other 'words following, 
as 1s at large expreſſed in the ſaid Pro- 
clamation, ſet forth by the States- 
General for the Preſervation of rhe 
laid Trade of Fiſhing ; without which 
it is apparent that they cannot long 
lubſiſt in Sovereignty ; for if this Foun- 
dation periſh, the whole Building of 


 Jtheir Wealth and Strengti both by 


Sea and Land mult fall ; for the mul- 
tirude of rheir Shipping would ſud- 
denly decay, their Revenues and Cu- 
ſoms would become ſmall; their 
Countries would be Depopulated for 
want of Maintenance, whereby the 
Exciſe muſt fail, and all their other 
L 3 Trades 


United Pro- Part of 
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Trades to the Eaft-Indies, or elſe- 
where muſt faint. So that the Glory 
and Power of theſe Netherlanders, con- 


ſiſteth in this, Fiſhing of Herrings, 


Ling, and Cod, in His Majeſty's Seas, 
It refteth therefore to know, what 
Right or Title they have thereunto, 
and how they are able to Poſſels and 
Keep the ſame, againſt all other Na- 
tions ? 

The Anſwer to theſe two Queſti- 
ons are not difficult : For firſt, Ir is 
not the Netherlandiſh Author of Mare 
Liberum, that can intitle them to Fiſh 
in His Majeſty's Seas. For befides 
the Juſtice of the Cauſe, and Exam- 
ples of other Countries, which might 
be aileged, I will only ſay, that ſuch 
Titles would be ſooner decided by 
Swords,than with Words; I do believe 
indeed, that it is free for the Fiſh ro 
come thither at their Pleaſure, but 
for the Datch to carry and carry them 
away from thence without His Ma- 
jelty's Licenſe, I harbour no {ſuch 
Thought. There may be good Policy 
!'0 connive ſtill, and fo long to _ 
term 
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e- | them this Fiſhing as they are in perfect 

ry Jleague with England, and in War with 

N- ISpain. But if the Spaniards were 

gs, {Maſters of the United Provinces, as 

45, heretofore, it Would nearly concern 

nat Þ theſe Kingdoms to clajm their own 

tO, I Right, and carefully ro make as good 

nd fuſe thereof, for - Increaſe of their 

Nas | Wealth and Strength, to oppole that 
[Potent Enemy, as now the Nether- 

ſti- landers do, and are- well enabled for 

- 5 I rhe ſame Purpole : By which particu- 

are lar alone they are ever bound to ac- 

iſh knowledge their ſtrong Alliance with 

les Enz/and, above all other Nations; for 

M- | there is none that hath the like good 

ht | Means to lend them ſuch a Powerful 

ch | Maintenance. Nor: were it poſſible Money 

by | for the Spaniard(if he had thoſe Couns 4» Fiſh. 

VC | tries again) to make a new Founda- =" 
| tion with the Power of his Money, 

ut | to increaſe his Strength, eirher by 

Mm | Sea or Land, to offend theſe King- 

la- | doms, more than he is now able to 

ch perform, with the Conveniency of 

1c) | thoſe Provinces which he hath alrea- 

u/t | dy in his Poſſeſhon ; for it is not the 

em L 4 Place, 
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Place, but the Employment ; not the 
Barren Netherlands, but the Rich 
Fiſhing, which gives Foundation, 
Trade, and Subſiſtence to thoſe mul- 
ritudes of Ships, Arts, and People, 
whereby alſo the Exciſes and other 
publick Revenues are continued, and 
without which Employment all the 
{aid great Dependences muſt neceſia- 
rily disbandon and fail in very ſhort 
time. For although, I confels, that 
{tore of Money may bring them Ma- 
terials ( which they altogether want) 
and Arrs-men to build them Shipping, 
yet where are the Wares, to Freight 
and Maintain them 2 If Money then 
thall be the only means to ſcnd them 
out in Trade, what a poor number of 
Ships will this employ 2 Or if the 
uncertain Occaſjons of War mult ſup- 
port them, will not this require ano- 
ther Indies, and all too little ro main- 
tain the Tenth Parr of ſo many Ships 
and Men as the Zollanders do now ict 
on work by the Fiſhing, and other 
Trades thereon depending? Bur if it 
be yet faid, that the Spaniard, being 
Lord 
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Lord of all thoſe Netherlands, his 
Expence of the preſent War there will 
ceaſe, and ſo this Power may be turn- 
ed upon us. The Anſwer is, that 
when Princes ſend great Forces abroad 
to. invade others, they muſt likewiſe 
increaſe thcir Charge and Strength at 
Home, to defend themſelves; and 
allo we muſt conſider, that if the 
Spaniard will attempt any thing upon 
theſe Xingdoms,he mult conſume a great 
Part of his Treaſure in Shipping, where- 
by the Means of his invading Power of 
Money and Men to land, will be much 
leſs than now. it is in the Low: Coun- 
tries : Nor ſhould we regard them, 
but be ever ready ro beard them, 
when our Wealth and Strength by 
Sea and Land, might be ſo much 
increaſed by the Potlcflion and Pra- 
tice of our Fiſhing, of which parti- 
cular I will yer ſay ſomething more 
where occalion ſhall be offcred, in 
that which followeth. And here in 
this Place | wiil only add, thar if tne 
Spaniard were 1ole Lord of all the 
Netherlands, he muit rhen neccilarily 
drive 
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drive a great Trade by Sea, to ſup-ſ/ S 
ply the common Wants of thoſe Coun-ÞS 
tries, whereby in occaſion of War, þu!! 
we '{hould have means daily to takes 
much Wealth from him ; whereas nowÞ 1l 
the Spaniard uſing little or no Trade! 
in theſe Seas, bur employing his ShipsF*r) 
of War to the utrermolt of his power," 
he only takes, and we loſe great mat-Þ'6 
ters continually , | Win 
Now concerning the ſecond' Que-Þ 
ſtion, Whether the Hollanders be abl:Þr2 
to Poſſeſs and Keep this Fiſhing againſt" 
all other Nations. It is very probable, al 
that although they claim now no ©6- Po 
ther right than their own freedom in obt 
this Fiſhing, ſeeming to leave the like at 
to all others; yet if the Practice of Þ'\ 
any Nation ſhould ſeek either to FiſhÞ9! 
with them, or to ſupplant them, theyFÞ? 
would be both ready and able tofÞt 
maintain this Golden Mine, again 
the Strongeſt Oppolition, except Eng-P* 
land, whole Harbours and In lands, M 
with other daily reliefs, are very need- 
ful, if not abſolutely neceſſary for this It 
Employment, and whole Power alſo P, 
by 
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ſup y Sea, i is able ( in ſhort time) to give 
_ his Buſineſs diſtutbance, and . utter 
YarFuin, if the Occaſion ſhould be ſo 
rakeFgent As is afore ſuppoſed :; Neither 
10wÞ it enough for any Man to contradid 
-adefj!! this by ſaying, the ZHollangers are 
hipsf*ry ſtrong by Sea, when both :Sea 
yer,$nd Land encounter them with a 
nar-freater Power : We mult obſerve from 
yhence their Strength doth grow, and' 

M f rhe Root may once be ſpoiled, rhe 
#:Pranches ſoon will wither ; and there- 
infre it were an Error to eſteem, or 
ble, fralue them according to the preſent 
) o- (Power and Wealth, which they have 
| in obtained by Trade or Purchale ; for 
ikefsrhough this were far . greater than 
» of indeed it is, yer would it ſoon: be 
;{þ [conſumed in.a chargeable War againit 
ey Potent Enemy, when the Curreat 
ro ſof thoſe Accidenrs may be itopp'd and 

ft Jrurned by preventing the Subſtance 
»g-Jit felf, ( which is the Fiſhing in Flis 


Js, Majeſty's Seas ) that gives toundati-. 


ad- Jon, and is the very Fountain of their 
his |Ncrength and Happinels : The United 
Ifo [Provinces(we know )/ars like a fair Bird 


by 


{uited 


Fs 
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ſuited with goodly borrow'd plumes ;Þ<V 
but if every Fowl ſhould take his Fea-F*t 
ther, this Bird would reſt near naked :iro 


Nor have we ever ſeen theſe NetherlandsPro! 


The Ne- 
therlands 
Ploughs. 


as yet, in their greateſt Occaſions, roſ#9\ 
ſer forth near ſo many Ships of Warſur 
at once as the Engliſh have often done, Þs ' 
without any hinderance of their ordi- of 

nary Traffick. It is true indeed, they J*c 
have an infinite number of weak ShipsIC0 
to fiſh with, and ferch Corn, Salt, &4c. Gill 
ſor their own Victualling and Trad- 0 
ing, the like to ferch Timber, Plank, [Oc 
Boards, Pitch, Hemp, Tar, Flax, Maſts, [Þy 
Cordage, and other Ammunitions, to [vr 
make thoſe multirudes of Ships, [40 
which unto them are as our Ploughs el 
to us, the which except they ſtir, the [1 
People ſtarve ; their Shipping there- wh 
fore carinot be ſpared from their Traf- Ja 
fick (as ours may if occaſion require) Ic: 
no not for a very thort time, wirhout he 
utter ruin, becauſe it is the daily Jar 
maintenance of their great multitudes [th 
which gain their living but from hand JB! 
ro Mouth, upon which alſo depends | 
the great Exciles, and other publick Þ <4 
Revenues, 
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es ;Kevenues, which ſupport the State it 

7ea-felf : Neither indeed are thoſe Veſlels 

ed ;Fſtrong or fit for War ; and in their 
1nd;þroper ule of Fiſhing and Trade, they 

| tofyould become the Riches, or the 
VarPurchaſe of a Potent Enemy by Sea, 

ne, 8s they partly find by one poor Town 

di-Jof Dunkirk, notwithſtanding their 

ey fprcar charge of Men of War, ſtrong 
ips|Convoys, and other commendable 

+7 (diligence, which continually they uſe 

2d- to prevent this Miſchief : Bur if rhe 

1k, JOccaſion of a more powerful Enemy 

ts, by Sea, ſhould force them to double 

to or treble thoſe Charges, we may well 

ps, [doubt the Means of their continuance, 

hg (eſpecially, when ( by us ) their Fiſh- 

he Jing might nevertheleſs be prevented, 

re- |Which ſhould procure the Mainte- 

af. Inance. Theſe and other circumſtan- 

e) {ces make me often wonder, when I %*» »- 
ut {hear the Dwtch vain-gloriouſly to brag, Fi 
ly Jand many Exgliſh ſimply to believe, « 7raci- 
es {that the United Provinces are our Forts, 7 
1d [Bulwarks, Walls, Out-works, and | ; oy us 
1s know not what, without which we 
cagnot long ſubliſt againſt the Spari/h 


Forces ; 
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7h: Hol- Forces ; whcn in truch, We are 1 "oF 
Janders 22; Fountain of their happineſs, baÞſÞ©< : 
i ' for War and "a4 : for Th ho 6s Treſpnd 
25 Eng- ſure, for Muniticn and Men ; Hood hav 
_ *1;_ OMr blond in their Defence ; whilſt the 
ance, People are preſerved to conquer in the 1 this 
dies, and to reap the Fruits of a rich Trap 
fick out of our own Boſoms ; which bev'! 
ing aſſumed to gur ſelves, (as w(' 
have Right and Power to do ) woul(/ 
mightily increaſe rhe -Breed' of cuſ! 
People, by this good means of thet tha 
Maintenance, and well enable us a{0* 
gainſt the ſtrongeſt Enemy, and ſore Fil 
likewiſe great rmultirudes of thoſe Ne ad 
therlanders themſelves to ſeck their 1{Þ 
ving here with us for want of better Ki 
maintenance: Whereby our many de® 
cayed Sea-Towns and Caſtles would" 
ſoon be re-edified, and Populared in|? 
more ample manner than formerlyſ** 
they were in their beſt Eſtate. And th 

thus thele Forces being united, would 
be ever more ready, ſure, and vigo-J2 

rous, than a greater Strength that 
lics divided, which is always ſubjeaJ® 
to Delays, Divcriion, and other je lc 
. louſics, 
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- ;Jouſtes,. of all which we ought not to 
| b,fibe ignorant, bur perfectly to know, 
7,.Jand uſe our own ſtrength when we 
»d;lhave occaſion, and eſpecially, we 
;heJmuſt ever be watchful ro preſerve 
- /this Strength, leſt rhe Subrilry of the 
7 ADutch(under ſome fair ſhews, and 
| b4with their Money) prevail, as perad- 
 yerenture they lately paaRtiſed in Scot- 
oul$/and, to have had a Patent for the Poſ- 
 eufſſeſling, Inhabiting, and Fortifying of 
-heijthat excellent Iſland of Lews in the 
s aJOrcades ; whole Situation, Harbours, 
ored Fiſhing, Fertiliry, Largeneſs, and other 
N:Jadvantages, would have made them 
r |jJable ( in ſhorr time) to offend theſe 
tred Kingdoms by ſudden Invaſions, and 
deJto have defended the aforeſaid Fiſh- 
uidjing, againſt His Majeſty's greateſt 
| injPower, add alſo to ſend out and re- 
rlyjfurn homeheir Shipping proſperouſly 
\ndjthat way, to and from the Eaſt and 
uldJWe/f- Indies, Spain, and Streights, and 

o-Jother Places, without paſſing tarough 
hat} His Majeſty's narrow Scas, where in 
eaJall occaſions, this Kingdom now hath 
je-J{o grear advantage to take their Ships, 
CS, and 


I60 


| . five 
been brought to any good Perfection, | 
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and prevent their beſt Trades, which þ 
would ſoon bring them to ruineJ, , 
whereby ( as they well know ) we n 
have a greater Tic and Power ove n 
them than any other Nation. And th 
howloever the ſaid Ifland of Lew: 
might have been obrained in the 
name of Privare Men, and under theſ, | 
fair pretence of bringing Commerceſ, 
into thoſe remote Parts of Scotland;Þ.1 
yer in the end, when the Work had 


the Poſſetlion and Power would noff. 
doubr have come to the Lords, the 
States-General,even as we know they 
have lately gorren divers places offi 
great Strength and Wealth in the Eff. 
Indies, in the Names and with rhef . 
Purſe of their Merchants, waerebyf|, 
alſo their ations herein have beenſ, - 
oblcur'd, and made leſs notorious untofly. 
the World, until they had obrain'dF. , 
their Ends, which are of ſuch conſ& ih 
quence, that it doth much conceri,. 
this Nation in particular, carefully tor, 
obſerve their proceedings, for they 
notoriouſly follow the Steps of rhat 
Valiant 
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T Valiant and Politick Captain, Philip 
Vick ; 


Line 


ſed Bribes and Money, to corrupt thoſe 
And who might advance his Fortune ; by 


ent 
che 
the 


that the Dutch may aim at ſome fuch 
dvereignty, when they ſhall find 
1.(pcir Indian attempts and other ({ub- 
b F til Plots, ſucceed ſo proſperouſly z Do 
Ive not ſee their Lands are now be- 
"come too little ro contain this ſiwell- 
ry ing People, whereby their Ships and 
bo fas are made the Habitations of 
} great multirudes > And yer, to give 
. z fem further breed, are they not ſpared 
a” Irom their own Wars, to enrich the 
Fe ate and themſelves by Trade and 
arts > Whilſt by this Policy many 
<"Ithouſands of Strangers are allo drawn 
wy hither for performance of their Mar- 
" ftial Employments, whereby the great 
kevenue of their Exciſes is ſo much 
the more increaſed, and all things ſo 
lubtilly contrived, that although " 
oreign Soldier be well paid, yer a 

bat] "'S M P y —_ 


cri 


alt 


IGT 


of Macedon, whoſe Maxim was, That jpz,,, 


where Force could not prevail, he always Foree fails 
yet Money 
prevails ; 
thus hopes 
which Policy he gave Foundation to > H- 


Monarchy ; and what know we bur * 


s, 
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muſt be there again expended ; and La 
thus the Wealth remains {till in their fn 
own Countries; nor are the Strangers ſin 
enriched which do them this greatÞor 
Service. N0} 

I have heard fome Italians Wiſely t 
and Worthily Diſcourle of the Natw-ſhe 
ral Strength and Wealth of England .Þbic 
which they make to be matchlel(s, iffCh: 
we ſhould ( but in part) apply -our 
ſelves ro ſuch Policies and Endes: 
vours as are very commonly uſed infſh: 
ſome other Countrics of Europe ; andy 
much they have admired, that : ourſſot 
Thoughts and Jealouſics atrend onlyfere 
upon the Spaniſh and French greatyhe) 
nels, neyer once luſpecting, but comgnuc 
ftantly embracing the Netherlawders a$Þ tl 
our- beſt Friends and Allies ; when inf MV 
truth, (as they well obſerve) there areer/ 
no People in Chriſtendom who daſeay 
more Undermige, Hurt, and Ecliplaht g1 
us daily in our Navigation and TradesFent: 
both abroad and at home ; and thi&fth 
not.only in the rich Fiſhing in Hifeſp' 
Majeſty's Seas (whereot we have alfno/ 
ready written ) but allo in our Inqud 
Lan 
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1d [Land Trades between City and Ciry, 
2irn the Manufactures of Silk, Wools, 
rsfind the like, made here in this King- 
at ſom, wherein they never give Em- 
loyment or Education in their Arts 
ly$o the Engliſh, bur ever (accordmg to 
w-She Cuſtom of the Jews, where they 
14, $bide in Turky, and divers places of 
riſtendom) they live wholly to 
zemfelves in their own Tribes, So 
eagpat we may truly ſay of the Dutch, 
infiat although they are amongtt us, 
zndFFer certainly they are not of us, no 
ourgot they =. & are Born and Bred 
alyfcre in our own Countrey, for ſtill 
eatfjney will be Dutch, not having ſo 
omFfiuch as one Drop of Engliſh Blood 
5 a$Þh their Hearts. 
1 in} More might be written of theſe 
 areÞier herlanders Pride and Ambitious En- 
| dagteavours, whereby they hope in time 
pi grow Miglity, if they be nor pre- 
desnted ; and much more may be aid 
rb! their cruel and unjuſt Violence uſed 
Fclpecially to their beſt Friends, rhe 


logud other Profits, where they have 
.Anc YE had 


br poliſh ) in matters of Blood, Trade, | 
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- them in their Poſletfion, and woulc 
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had Advantage and Power to performf 
it ; .burt theſe things are already pub- 
liſhed in Print, to the View and Ad- 
miration of the World ; wherefore [ 
will conclude, and the Sum of all is _ 
this, That the United Provinces, which 
now are ſo great a Trouble, if not : 
Terror to the Spaniard, were heretof . 
fore little berrer rhan a Charge iq , 


10)! 
Dur 


be 1o again in the like Occaſion, th 
Reaſon whereof I might yer furthi 
enlarge ; bur they are not pertinenf 
to this Difcourſe, * more than is a L 
ready declared, ro ſhew the ditterenſ * 
Effects berween Natural and Artificig, 
Wealth : The firſt of which, as is mol 4 4 
Noble and Advantageous, being af. _ 
ways ready and certain, ſo doth {| 
wake the People Careleſs, Proud, anf 
given to all Exceſſes ; whereas the 
cond enforceth V igilancy, Literatu 
Arts and Policy. My wiſhes th 


ſt 
fore are, thar as England doth ple pl 
d 


rifully enjoy the one, and is fully < 
pable of the other, that our Ende. © 
yours might as worthily conjoyn . | "a 
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"Hoth together, to the Reformation of 


"Þur vicious | Idleneſs, and greater 
ſ lory of theſe Famous Kingdoms. 


Ca iy. XX 


_ ſhe Order and Means whereby we may 
'J draw up the Ballance of our Foreign 


ul Trad, 


It 7 


thi 

Uk N, . Ow, that we have ſufficiently 
_ | proved the- Ballance of our Fo- 
ff: ign Trade, to be the true Rule of 


fe ur Treaſure; It reſtech that we ſhew 
/ by whom, and in what manner the 
MOZid Ballance may be drawn up at all. 
o imes, when ir ſhall pleaſe the State 
"1 Þþ diſcover how we proſper or decline 
Þ this Great and Wcighty Buſineſs, 
herein the Officers of His Majeſty's 
ſtoms, are the only Agents to be 
mployed, becauſe they have the 
ccounts of all the Wares which are 
4 lued out or brought into the King- 
"4m; and although (ir is true) they 
Þ annot exactly ſer down the Colt and 

, M 3 Charges 
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Charges of other Mens Goods bought 
here or beyond the Seas; yet never 
rheleſs, if they ground themſelves up 
on the Book of Rares, they ſhall bs 
able ro make ſuch an Eſtimate as ma 
well fatisfie this Enquiry : For it i 
not expected, that ſuch an accoun 
can poſſibly be drawn up to a ju 
Ballance, it will ſuffice only, that th 
Difference be not over great. 

Hww ws Firſt therefore, concerning our Ex 

mf "9- pottations, when we have valued the 

£x2»-ra. firſt coſt, we muſt add Twenty fi tl 
zien: and pry Cent. thereunto, for the Charg 

154288 here, for Freight of Ships, Inſurang: 

of the Aadverntare, and the Merchan 
Gains; and for our Fiſhing Trade 
which pay no-Cuftom to His Majeſty *©* 
"the Value of fuch Exportations mc I 
be eaſily eſteem'd by good Obſeri fc 
tions Which have been made, at 
may continually be 'made, accordi 
ro the Increaſc or Decreaſe of thc 
Afairs, the preſent Eſtare of } © 
Commodity being valued ar Of 7 
Hundred and Forty Thouſand Pou tr 
iſſued yearly, Allo we muſt add P 
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| our Exportations, all the Monies 
which are carried out in Trade by 
Licenſe from His Majeſty. 

Secondly, For our Importations of 
Foreign Wares, the Cuſtom-Books 
ferve only to direct us conccrning the 
Quantity, for we muſt not value 
them as they are rated here,. bur as 
they colt us with all Charges laden 
into our Ships beyond the Seas, in 
- Fl the reſpective Places where they are 
-heJ bought: For the Merchant's Gain, 

cf the Charges of Inſurance, Freight of 
Ships, Cuſtoms, Impoſts, and other 
\ Duties here, which = greatly indear 
them unto our Uſe and Conſumption, 
add arc, notwithſtanding, but Commu. 
jeſth Farions among(t our ſelves ; for the 
Stranger hath no part thereof: Where- 
fore our ſaid Importations ought to 
be valued ar Twenty Five per Cert. 
rdjg 1eſs than they are rated to be worth 
hd here. And although this may ſeem 
- oj to be too great allowance upen many 
off rich Commodities, which come bur 
from the Low-Conntrics, and other 
Placcs near hand, yet will it be found 
| 3 reg” 
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reaſonable, when we conſider it in 
groſs Commodities, and upon Wares 
laden in remote Countries, as our 
Pepper, which coſt us, with charges, 
butFour pence the Pound in the Zaſt- 
Indies, and is* here rated at Twenty 
Pence the Pound : So that when all 
is brought into a Medium, the Valua. 
tion ought to be made as afore-writ- 
ten. And therefore, the Order which 
hath been uſed to multiply the full 
Rates upon Wares, inwards by Twen- 
ry, would produce a very great Er- 
ror in the Ballance ; for in this man- 
ner the Ten Thouſand Bags of Pep- 
per, which this Year we have brought 
hither from the Eaſt-Indtes, ſhould be 
valued at very near Two Hundred 
and Fifty Thouſand Pounds, whereas 
all this Pepper in the Kingdom's Ac- 
compt, colt not above Fifty 


The Trade to the Thouſand Pounds, becauſe 
Eaft-Indies, 7s 
z0r only great 1 it 


{e!f, but it dethat- Of us, although we paid them 
fo make our ot9r extraordinary dear' prices for 


Trades much gria- 


* Jer than they were. ChE (ame. All the other Char- 


the Indians have had no more 


ges (as I have faid before ) 
1 


7 


" by Foreign Trade. 


is but a Change of Effects amongſt 
gur ſelves, and from the- Subject to 
the King, which cannot impoveriſh 
the Common-wealth. Bur it is true, 
That whereas Nine Thouſand Bags 
of. the ſaid Pepper are already Ship- 
ped out for divers Foreign Parts, 
Theſe and all other Wares, Foreign 
or Domeſtick, which are thus tran» 
ſported Qurtwards, ought to be caſt 
up by the Rates *of His Majeſty's 
Cuſtom-money, Multiplyed by Twens 
ty, or rather by Twenty Five, ( as 
I conceive ) which will come nearer 
the Reckoning, when we conſider all 
our Trades, to bring them into a 
Meadinm. 

Thirdly, We muſt remember, that 
all Wares Exported or Imported by 
Strangers, (in their Shipping ) be 
eſteemed by themſelves 3 for what 
they carry out, the Kingdom hath 
only the firſt Coſt and the Cuſtom : 
And what they bring in, we muſt 
rate it as it is worth here, the Cu» 
ſtom, Impolt, and petty Charges on- 
ly deducted. 

Laſtly, 
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Laſtly, There muſt be good notice 
taken of all the great Loſſes which 
we receive at Sea in our Shipping, 
_ either Outward or Homeward-bound: 
For the Value of the one, is to be 
deducted from our Exportations, and 
the Value of the other is to be added 
co our Importations ; for to Loſe and 
tq Conſume doth produce one and 
the ſame Reckoning. Likewiſc, if 
it happen that His Majeſty doth make 
over any great Sums of Money by 
Exchange, to maintain a Foreign 
War, where we do not Feed and 
'Cloath rhe Soldiers, and provide the 
Armics, we muſt deduct all tivs 
Charge our of our Exportations, or 
add it to our Importations 3 for this 
Expence aoth cither carry out, or 
linder the coming in of ſo much 
Treaſure. - And here we mult re 
member the great Colledions of 
Money, which are ſuppoſed ro be 
made throughout the Realm yearly, 
from our Recuſants by Prietts and 
Jeſuits, who ſecretly convey the fame 
unto their Colleges, Cloylters, and 
Nun- 
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Nunneries beyond the Seas, from 


whence it never returns to us again 


in any kind ; therefore if this Mif- Two cox. 


chief cannot be prevented, yet it 


cept ( to Ballance this) we will ima- 
gine, that as great a Value may per- 
haps come in from Foreign Princes 
ro their Penſioners here, for Favours 
or Intelligence, which ſome States 
account good Policy, to purchaſe 
with great Liberality ; the Receipt 
whereof, notwithſtanding, is plain 
Treachery. 

There are yet ſome other petty 
things which teem to have- refe- 
rence to this Ballance, of which 
the (aid Officers of His Majeſty's 
Cuſtoms can take no notice, to 
bring them into the Accompt. As 
namely, the Expences of Travellers, 
the Gifts to Ambaſſadors and Stran- 
gers, the Fraud of ſome Rich Good; 
not centred into the Cuſtom-hov! -, 
the Gain which is made here .- 
Strangers by Change and Re-cu-' --, 
Ir:cc0ic 


which are 


muſt be eſtcemed and fer down as z,, ;.-. 
a clear Loſs to the Kingdom, ex- niciezs. 
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Intereſt of Money, Inſurance upon 


Engliſhmens Goods and their Lives: 


Which- can be little when the Char- 
ges of their living here is deduQ- 
ed ; beſides, that the very like Ad- 
vantages are as amply miniſtred un- 
to the Engliſh in Foreign Coun- 
tries, which doth counterpoize all 
theſe Things, and therefore they 
are not conſiderable in the draw- 
ing up of the ſaid Ballance. 


_— 
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IF | CHAP.:XXIL 


1. | The Conctufion upon all that hath been 
| ſaid, concerning the Exportation or 
Importation of Treaſure. ; 


HE Sum of all that hath been 

ſpoken, concerning the Enrich- 

ing of the Kingdom, and the Increaſe 

of our Treaſure by Commerce with 

Strangers, is briefly thus That it > 
isa certain Rule in our Foreign Trade, 
in.thoſe Places where our Commodi- 
ries exported, are oyer-ballanced in 
value by Foreign Wares brought into 
chis Realm, there our Money is un- 
der-valued in Exchange ; and where 
the contrary of this is performed, 
there our Money is over-yalued. 
But let the Merchant's Exchange be 
at a high Rate, or at a low Rare, or 
at the Par pro Pari, or put down al- 
rogether ; Let Forcign Princes enhance 
their Coins, or debaſe their Standards, 
and let His Majeſty do the like, or 

keep 


qz_— 
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| keep them conſtant;as they now ſtand ; 
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Ler Foreign Coins pals current here 
in all Payments, at higher Rates than 
they are worrh at the Mint; Let 
the Statute for Employments by Stran- 
gers ſtand in force, or be repealed ; 
Let the meer Exchanger do his wort; 
Let Princes Oppreſs, Lawyers Exrcort, 
Ulurers Bite, Prodigals Waſt; and 
laſtly, Let Merchants carry out what 
Money they fhall have occaſion to 
aſe in Traffick.” Yeralt chcle Aﬀtions 
can work no other Efics in the courſe 
of Trade, than is declared in this 
Diſcourſe. For fo much Treaſure on- 
ly will be brought in or carried out 
of a Common-wealth, as the Foreign 
Trade<doth Over or Under-ballance 
in value. And this muſt come to 
paſs by a Neceſlity beyond all refi- 
ſtance. So that all other Courſes, 
(which tend not to this End ) how- 
ſocver they may ſcem to force Money 
into a Kingdom for a time, yet are 
they (in the End ) nor only fruitleſs 
but alſo hurtful: They arc like to 
Violent Floods which bear down their 
Banks, 
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; Banks, and ſuddenly remain dry a- 
ain for want of Waters. 

Behold then the true Form and 
Worth of Foreign Trade, which is, 
The great Revenue of the King; The 
; {Honour of the Kinz dom; The Noble 
[t-; {Profeſſion of the Merchant ; The School 
rt, flof our Arts ; The Supply of our Wants ; 
nd [The Employment of our Poor ; The Im- 
at fprovement of our Lands ; 'The Nurſery 
to flof our Mariners; The Walls of the King- 
nS fdoms; The Means of our Treaſure; The 
le [Sinews of our Wars ; The Terror of our 
1S Enemies. For all which great and 
n- {weighty Reaſons, do fo many well 
ur [governed States highly countenance 
N the Profeſſion, and carefully cheriſh 
ce Jthe Action; not only with Policy to 
oO JIncreaſc ir, butalſo with Power to pro- 
i- [tet ir from all Foreign Injuries : Be- 
S, | cauſe they know it 1s a Principle in 
/- [Reaſon of State, To Maintain and 
y I Defend that which doth Support them 
e Jand their Eſtates. 
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